DUNCAN RADIO PROFILER

EVERYTHING DUNCAN’S DOES - NOW ON CD ROM!
©Ratings ORevenue ©Coverage Maps and more

1 use Duncan’s Profiler on an hourly basis. { can
quickly understand a mdrket’s competitive
landscape. Who has signal challenges? Who's riding
a ratings roller coaster? Whose revenues outperform
their share? Powerful Stuffl”

—Tim Bronsil

Vice President Nest Marketing
Critical Mass Media

Call

859-431-3001
today for a free
demonstration
CD ROM
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The Investment Banker of Choice for
Leading Broadcasting Companies

COMMURICATIONS

$132 Million
Initial Public Offering

Co-Maunager
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$675 Million
Follow-On Offering

Co-Muaneger

AVIZRICAN
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8726 Million
Convertible Notes

Co-Manager

ChancellofZEy

PEBIA canrbanTIEA

$21.8 Billion

Merger iwith Cicar Channel
Commnunications Inc.

Chancellors>

31.6 Billion

Sale of Chancellor Media
Outdoor Corporation lo
Lamar Adverfising

Advisor Advisor
October 1933 February 1999 November 1999 Pending September 1999
o nl )
Chancellor g w 33 ((('

Cuear Caamsl COMMENICHTIONS. InC.

“ilie (manbansitn Gubun Crasnt Coupmizanions, Inc Ceran Cnanety CawvUsIEaTions. Ing CUMULUS
$4.1 Bitlion $1.4 Billion 3900 Million 3809 Million $233 Millien
Merger with Secondary Offering Convertitie Notes Follow-0On Gffering Foltote-On Offering
Capstar Broadcasting Corp,
Adrisor Joint Lead Manager Co-Manrager Co-Manager Lead Manager
July 1999 May 1999 November 1999 Decender 1998 July 1593
i © © JEOX! '
e amnfinit
s ENTERCOM ENTERCOM I g, Amnfinity
$183 Mitlion $306 Million $350 Million $2.8 Bitlien $3.2 Bitlion
Follow-0n Offering Initiai Public Offering Follow-0n Offering Initial Publie Offering

Lead Manager
November 1999

Co-Manager
February 1999

Co-Manager
Seplember 1999

Co-Manager
Novewrber 1998

Initial Public Offering

Co-Manager
December 1985

Angust 1999

Co-Manager

(LANMA VIACOM
3250 Million™ $80.0 Billion
Convertible Notes Merger with

€18 Corporation

Pending

MORGAN STANLEY DEAN WITTER
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*These securities weve offered pursuant to Rule 144A wnder the Securities Act of 1933 and may not be offeved or sold in the United States absent registration or an applicable exemption
from registration requivements.
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Odds and Ends

WFAN remains the highest billing station. Since | began keeping this datain 1984 only four different stations have led the nation in revenues.

1999's 10 highest billing radio stations were:

1 WFANAM New York $67,500,000  CBS/Infinity
2 WXRKFM New York $54,400,000 CBS/Infinity
3 WLTWFM New York $51,000,000 Clear Channel Communications
4 WINSAM New York $44,900,000 CBS/nfinity
5 KISFM Los Angeles $44500,000  Clear Channel Communications
6 WCBSFM New York $42,900,000 CBSAnfinity
7 KTWEM Los Angeles $41,900,000 CBS/infinity
8 KGO AM San Francisco $41,800,000 ABC Inc.
9 KLSXFM Los Angeles $39,800,000  CBSfInfinity
10 WSKQFM New York $39,500,000 Spanish Broadcasting System
Tumn to pages 9-10 for a list of more than 300 of the Highest Billing Stations.
The nation’s 10 highest billing market portfolios are as follows:
1 CBSAnfinity New York $260,300,000 36.8%
2 CBSAnfinity Los Angeles $255,500,000 32.3%
3 Clear Channel Los Angeies $235,300,000 29.8%
4 CBSInfinity Chicago $188,575,000 36.3%
5 Clear Channel New York $152,800,000 21.6%
6 Clear Channel Chicago $129,350,000 24.9%
7 CBSAnfinity Boston $126,700,060 42.7%
8 ClearChannel Houston $120,200,000 412%
9  CBSAnfinity Dallas-FL. Worth ~ $104,075,000 31.3%
10  C8S/nfinity Philadelphia $100,500,000 35.1%
Tum {o page 11 for a list of the 50 Highest Billing Market Portfolios.
The 15 group portfolios with the highest market revenua share are:
1 Citade! Communications Bloomington, IL $7.135,000 83.9%
2  Sconnix Broadcasting Davenport - Rock Island - Moline  $11,795,000 79.7%
3 Clear Channel Huntington - Ashfand $7,420,000 77.3%
4 Clear Channel Asheville $7,000,000 74.5%
5 Citadel Communications Lansing $14.420,000 721%
6 ClearChannel Wheeling $5,390,000 68.2%
7  Citadel Communications Saginaw - Bay City - Midland $11,310,000 66.9%
8  NextMedia Erie $6,270,000 65.3%
9 U.S.Broadcasting, LP Maoon $7,914,000 63.3%
10  Forever Broadcasting Altoona $3,830,000 60.8%
11 Saga Communications Manchester $7,580,000 58.8%
Citadel Communications Binghamton $5,700,000 58.8%
13 Beasley Broadcast Group Fayetieville, NC $11,060,000 58.5%
14 Midwest Communications Green Bay $8,150,000 57.8%
15  Regent Communications Ulica- Rome $6,135,000 57.3%

Turn o page 11 for alist of the 50 Market Portfolios with the Highest Revenue Shares.
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ANNUAL INDUSTRY OVERVIEW

Formerdy “Highlights and Comments”
12.9% Industry-Wide Gain Extends Growth Spree to Eight Years
Major Markets Rise 14.42%; Third Straight Year of Double-Digit Growth

The radio industry posted a 12.9% revenue increase in 1999, the strongest growth since Duncan’s Radio Market Guide began racking revenues in
1985. Inthe 173 major markets we track for this report, the gain was even stronger — 14.42%. These 173 markets account for over 6% of all radio
revenues. The 12.9% figure refers to all stafions in all markets, whether covered in this report or not.

This rise marks the industry's eighth consecutive year of significant revenue increases. This growth rate also refiects the ongoing effects
of consolidation. Radio has experienced double-digit growth each year since passage of the Telecom bill in 1896.

1999 Market Revenue: $10,461,500,000 +14.42%
. 1998 Market Revenue: $9,143,100,000 +11.37%
In 1999, in the 173 markets 1997 Market Revenue: $8,209,900,000 +10.66%
1996 Market Revenue: $7,419,200,000 +8.74%
tracked closely 1995 Market Revenue: $6,823,100,000 +7.70%
, 1994 Market Revenue: $6,335,200,000 +12.29%
by Duncan’s 1993 Market Revenue: $5,641,300,000 +9.71%
. 1992 Market Revenue: $5,139,000,000 +2.76%
total radio revenue grew 1991 Market Revenue: $5,001,300,000 3.76%
o 1980 Market Revenue: $5,196,600,000 +3.72%
by 14.42%. 1989 Market Revenue: $5,026,100,000 +6.34%
1988 Market Revenue: $4,701,500,000 +7.99%

1987 Market Revenue: $4,353,400,000

These figures donotinclude trade. They are gross revenue. Network compensationis generally notincluded. The importance of (and presence of)
“non-spol” or “non-traditional” revenue in these figures must be addressed. Too ofien stations iump this revenue into the total radio revenue figures
which they report to Miller, Kaplan or Hungerford and/orto me. Itis impossible for me to separate the amount of non-spot revenue involved. Thus,
radio’s growth rate is inflated by as much as one percentage point. Something needs to be done about this, and we are working onit. | estimate that
lolal spot revenue for the entire nation was up 12.80% to $15,510,000,000:

1999 Total Spot Revenue: $15,510,000,000 +12.90%

- 1998 Total Spot Revenue:  $13,738,000,000 +10.19%
LGS 1997 Total Spot Revenue:  $12,468,000,000 +9.32%
total spot revenue 1996 Total SpotRevenue:  $11,405,000,000 +797%
al sp 1995 Total Spot Reverue: ~ $10,563,000,000 +7.49%
for the nation in 1999 1994 Total SpotRevenue:  $9,827,000,000 +10.28%
1893 Total Spot Revenue: $8,911,000,000 +7.34%

was up 12.90%. 1992 Total Spot Revenue:  $8,297,000,000 +3.11%
1991 Total Spot Revenue: $8,047,000,000 -3.91%

1990 Total SpotRevenue:  $8,375,000,000

The individual markets with the highest and lowest 1939 growth rates are as follows:

Highest Growth Rates (1999) Lowest Growth Rates (1999)
% change % change
Market 98.99 Market 98-99
1 SANFRANCISCO +31.6% 1  SAGINAW-BAY CITY -MIDLAND -2.3%
2 CHICAGO +25.9% 2  AIBUQUERQUE -0.8%
SANJOSE +259% 3  BRIDGEPORT (Fairfield County) +1.2%
4  WASHINGTON,DC +24.0% 4  ANCHORAGE +1.4%
5 ATLANTA +23.1% 5 PENSACOLA +1.7%
6 AUSTIN +21.9% 6 DESMOINES +2.0%
7 LOSANGELES +21.8% 7 DAVENPORT-ROCKISLAND-MOLINE  +2.1%
8 SEATILE +20.0% ODESSA-MIDLAND, TX +2.1%
9 BOSTON +19.7% 9  SPRINGFIELD,MA +2.2%
10 NEWYORK +19.5% 10 GRANDRAPIDS +2.6%
11 DALLAS-FORTWORTH +19.0% 11 CGREEMNEEDHU-WINSTONSALEM +2.8%
12 UTNLEROCK +18.4% 12 BEAUMONT-PORTARTHUR +3.2%
13 CORPUSCHRISTI +17.1% 13  OMAHA +3.7%
RVERSIDE - SANBERNARDINO +17.1% 14 SANTA BARBARA,CA +3.8%
15 NORFOIK +15.9% 15 PORTLAND,OR +3.8%
CHATTANCOGA +3.9%
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America’s Highest Billing Groups

This table estimates (in most cases, reports is a better descrip-
tion) the total station revenue for the largest radio groups in the
United States. The listing includes all groups {non-refigious for-
mat and have at least some stations in rated markets} which |
believe have billings in excess of $25,000,000. As of May 2000,

there were still a number of major deats which had not closed.
This table reflects all of those deals on a pro forma basis. The
revenue figures are in gross doftars and do not include trade/
barter. LMA and SMA revenues are not included—only the revenue
for owned stations.

1994 1995 1996 1997 1998 Rev per
Rank Rank Rank Rank Rank 1999 Group Owners 1999 Revenues Stations Station
Q 7 5 5 3 1 Clear Channel Communications $2,978,972,000 867 $3,435,954
4 5 1 1 2 2 CBS/Infinity $2,112,173,000 188 $11,234,963
3 4 6 6 4 3 ABCinc. $392,270,000 43 $9,122,558
5 6 9 7 5 4 Cox Radio $389,432,000 77 $5,057,558
42 35 15 10 6 5 Entercom $360,728,000 94 $3,837,532
39 53 27 13 10 6 Citadel Communications Cormp. $317,004,000 198 $1,601,030
— —_ — 16 9 7 Cumulus Media $257,373,000 322 $799,295
19 24 11 8 7 8 Hispanic Broadcasting Corp. $239,448,000 48  $4,988,500
58 60 34 22 18 9 Radio One $234,140,000 48 $4,877,917
17 12 13 9 8 10 Emmis Broadcasting $221,410,000 21 $10,543,333
12 14 14 11 11 11 Susquehanna Radio Corp. $194,675,000 26 $7,487,500
10 10 16 14 13 12 Bonneville Intemational Corp. $165,925,000 15 $11,061,667
16 20 18 15 14 13 Greater Media, Inc. $126,300,000 14  $9,021,429
26 25 19 17 15 14 Jefferson-Pilot Communications $125,855,000 17  $7,403,235
37 30 21 19 16 15 Spanish Broadcasting System $108,966,000 24 $4,540,250
38 32 23 18 17 16 Beasley Broadcast Group $92,295,000 33 $2,796,818
32 34 26 20 19 17 Saga Communicafions, Inc. $82,803,000 48 $1,725,063
— 57 36 22E 20 18 Joumal Broadcast Group $77,400,000 36 $2,150,000
23 26 22 21 21 18 Tribune Broadcasting $60,930,000 4 $15,232,500
— —_ — — — 20 Regent Communications, Inc. $56,223,000 41  $1,371,293
55 54 30 23 22 21 Sandusky Radio $55,620,000 10 $5,562,000
59 61 40 30 27 22 Bamstable Broadcasting, Inc. $54,700,000 23 $2,378,261
54 59 41 29 30 23 inner City Broadcasting Corp $54,210,000 15 $3,614,000
—_ 62 35 26 23 24  Fisher Broadcasting, Inc. $45,200,000 25 $1,808,000
— — — _ — 25 Chase Radio Pariners $40,230,000 11 $3,657,273
41 52 38 24 25 26 Buckley Broadcasting $39,620,000 17 $2,330,588
40 43 a3 — 28 27 Hearst-Argyle Television, Inc. $37,400,000 7  $5,342,857
56 58 44 KE| 34 28 Lotus Communications Corp. $35,595,000 21  $1,695,000
— — — — —_ 29 Salem Communications Corp. $35,285,000 68 $518,897
— — —_ —_ 32 30 Midwestem Broadcasting Co. $35,070,000 17  $2,062,941
—_ — - 34 29 31 Renda Broadcasting Corp. $32,180,000 18 $1,788,333
— — — — — 32 Entravision $29,592,000 63 $469,714
— — — — - 33  Sunburst Media $29,300,000 23  $1,273,913
— — — - — 34 NextMedia $27,360,000 36 $760,000
— — — —_ 39 35 South Central Communications $26,840,000 11 $2,440,000
— — — - — 36 Blue Chip Broadcasting $26,681,000 18 $1,482,278
— — — 39 36 37 Simmons Family, Inc. $26,143,000 18 $1,452,389
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48
50

52

54
55

57
58
58
60
61
62

64
65

67
68
72
73
74
76
77
78
79

81

85

Calls
WFAN AM
WXRKFM
WLTWFM
WINS AM
KISFM
WCBS FM
KTWVFM
KGO AM
KLSXFM
WSKQFM
WKTU FM
WGNAM
KROQFM
WCBS AM
KKBT FM
KNBRAM
KOSTFM
WQHT FM
WSB AM
WGCIFM
WBCNFM
KCBSFM
KRTHFM
WUSNFM
KYSR Fid
WBZAM
KYWAM
KFIAM
KSCAFM
KPWR FM
KNXAM
KBIGFM
WHTZ FM
KVILFM
WPLJ FM
WVEEFM
KLOSFM
KLVE FM
KCBSAM
KFWB AM
WUFK FM
KOAAM
WXKSFM
WRKS FM
KHKSFM
WYSPFM
KOIT AF
KIROAM *
KCMGFM
WSTRFM
KFOGFF
WBBMFM
WPGCFM
KQRSFM
WVAZFM
KODAFM
WBBMAM
WNUAFM
WXRT FM
KMOX AM
WKQXFM
WCKG FM
KFRC AF
WEEIAM
WNIC FM
WBEBFM
WBAP AM
WQCD FM
WALR FM
KRLD AM
WORAM
WZLXFM
WDAS FM
WLITFM
WOMCFM
WTMXFM
WIMK FM
WCCO AM
WLW AM
WOGL FM
WABC AM
WNNX FM
KXTAAM
WTOP AF
WKHX FM

Market

New York

New York

New York

New York

Los Angeles
New York

Los Angeles
San Francisco
Los Angeles
New York

New York
Chicago

Los Angeles
New York

Los Angeles
San Francisco
Los Angeles
New York
Attanta

Chicago

Boston

Los Angeles
Los Angeles
Chicago

Los Angeles
Boston
Philadelphia
Los Angeles
Los Angeles
Los Angeles
Los Angeles
Los Angetes
New York

Dallas - Fort Worlh
New York
Atlanta

Los Angeles
Los Angeles
San Francisco
Los Angeles
Washington, DC
Denver

Boston

New York

Dallas - Forl Worth
Philadelphia
San Frantisco
Seattle - Tacoma
Los Angeles
Atlanta

San Francisco
Chicago
Washington, DC
Minneapolis - Saint Paul
Chicago
Houston
Chicago
Chicago
Chicago

Saint Louis
Chicago
Chicago

San Francisco
Boston

Detroit
Philadelphia
Dallas - Fort Worth
New York
Atlanta

Dailas - Fort Worth
New York
Boston
Philadelphia
Chicago

Detroit

Chicago
Chicago
Minneapolis - Saint Paul
Cincinnati
Philadelphia
New York
Allanta

Los Angefes
Washingten, DC
Atlanta
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America’s Highest Billing Radio Stations

Revenue
$67,500,000
$54,400,000
$51,000,000
$44,800,000
$44,500,000
$42,800,000
§41,800,000
$41,800,000
$38,800,000
$38,500,000
$38,000,000
$38,200,000
§38,000,000
$37,800,000
$37,000,000
$37,000,000
$36,800,000
$36,100,000
$35,400,000
$34,800,000
$34,700,000
$34,700,000
$34,500,000
$34,400,000
$34,400,000
$34,000,000
$34,000,000
$33,800,000
$33,600,000
$33,300,000
$33,100,000
$33,000,000
$33,000,000
$32,800,000
$32,600,000
$32,000,000
$31,850,000
$31,800,000
$31,500,000
§31,100,000
$29,600,000
528,800,000
528,400,000
$28,200,000
$27,500,000
$27,500,000
$27,300,000
$27,300,000
$27,200,000
$27,000,000
$27,000,000
$26,300,000
$26,300,000
$26,200,000
$25,800,000
$25,800,000
§25,775,000
§25,700.000
$25,400,000
§25,000,000
$24,600,000
$24,400,000
$24,400,000
$24,200,000
$23,800,000
$23,800,000
$23,800,000
$23,800,000
$23,500,000
$23,500,000
$23,500,000
$23,000,000
§22,800,000
$22,800,000
$22,800,000
$22,775,000
$22,600,000
$22,500,000
$21,500,000
$21,500,000
$21,300,000
$21,100,000
$21,100,000
$21,100,000
$21,000,000

Group Owner
CBS/infinity
CBS/infinity

Clear Channel
CBSAnfinity

Clear Channel
CBSAnfinity
CBS/Infinity

ABCInc.

CBS/infinity

Spanish Broadcasting
Clear Channel
Tribune Broadcasting
CBSiInfinity
CBS/infinity

Radio One
Susquehanna Radio
Clear Channel
Emmis Broadcasting
Cox Radio

Clear Channel
CBS/Infinity
CBSAnfinity
CBS/Infinity
CBS/nfinity

Clear Channel
CBS/Infinity
CBS/Infinity

Clear Channel
Hispanic Broadcasting
Emmis Broadcasting
CBS/Infinity

Clear Channel

Clear Channel
GBS/nfinity

ABCnc.

CBS/Infinity

ABC Inc.

Hispanic Broadcasting
CBS/nfinity
CBS/Infinity
CBSInfinity

Clear Channel

Clear Channel
Emmis Broadcasting
Clear Channel
CBS/Infinity
Bonneville International
Entercom

Clear Channel
Jefferson-Pilot
Susgquehanna Radio
CBS/Infinity
CBS/infinity

ABCInc.

Clear Channel

Clear Channel
CBS/Infinity

Clear Channel
CBS/Infinity
CBS/nfinity

Emmis Broadcasting
CBS/Infinity
CBS/nfinity

Entercom

Clear Channel
WEAZ Radio, Inc.
ABCInc.

Emmis Broadcasting
Midwestem Broadcasting
CBS/nfinity

Buckiey Broadcasting
CBS/infinity

Clear Channet

Clear Channel
CBS/Infinity
Bonneville Intemational
CBS/Infinity
CBS/Infinity

Clear Channel
CBSAnfinity

ABCInc.
Susquehanna Radio Corp.
Ctear Channsl
Bonneville Intemational
ABC Inc.

87
88
89

92
93
94
85

98

101
102

104

106
107
108
108
110
11
112

114
15

17

119
120
121
122

124

126

128
130
131
132
133

135
136

140
141
142

144
146
147
148
149
150
151
152
153
154
155
157
159

161

164
166
168
170

Calls
KKSF FM
WMIXFM
KTRH AM
WMAQAM
KILT FM
WMZQFM
KRBE FM
KSCSFM
WJRAM
WILBFM
WWJAM
KMEL FM
WKLS FM
KHMX FM
WRQX FM
WJIMN FM
KIOIFM
WAMR FM
KMIQFM
WKYSFM
WBLS FM
KKDA AF
WEDR FM
KLAX FM
KDKAAM
KBXX FM
WPCHFM
KYLD FM
WGST AF
WSBFM
KZPSFM
WBMX FM
WMJIFM
KLUV FM
KYGOFM
WBIG FM
KLLC FM
WASHFM
KLDE FM
WTMJ AM
WFOXFM
WODS FM
KDMX FM
WUBEFM
WUBTFM
KKBQFM
KESZFM
KKRW FM
WMGK FM
WFBQFM
KABC AM
KEEY FM
WICQFM
WMAL AM
KZLAFM
WDVEFM
WLS AM
WAXQFM
KTCK AM
KBLX AF
KNIXFM
WALKFM
WIP AM
KBSGAF
WJJZFM
WQSRFM
WPOW FM
WQYKFM
KFMBFM
WWMX FMm
KISQFM
KLOL FM
WUSLFM
KDWB FM
WHUR FM
WNND FM
KLTNFM
WhMY FM
WPAT FM
KMPS AF
KEGLFM
WLYF FM
WRIFFM
KMLEFM
WTJMFM

www americanradiohietorv com

Market

San Francisco
Boston

Houston

Chicago

Houston
Washington, DC
Houston

Dallas - Fort Worlh
Detroit

Detroit

Detroit

San Francisco
Atlanta

Houston
Washington, DC
Boston

San Francisco
Miami - Fort Lauderdale
Houston
Washington, DC
New York

Dallas - Fort Worth
Miami - Fort Lauderdale
Los Angeles
Pittsburgh
Houston

Aflanta

San Francisco
Atlanta

Atlanta

Dallas - Fort Worth
Boston

Cleveland

Dallas - Fort Worth
Denver
Washington, DC
San Francisco
Washington, DC
Houston
Milwaukee

Atlanta

Boston

Dallas - Fort Worth
Cincinnati
Chicago

Houston

Phoenix

Houston
Philadelphia
Indianapolis

Los Angeles
Minneapolis - Saint Paul
Philadelphia
Washington, DC
Los Angeles
Pittsburgh
Chicago

New York

Dallas - Fort Worth
San Francisco
Phoenix
Nassau-Suffolk (LI}
Philadelphia
Seattle - Tacoma
Philadelphia
Baltimore

Miami - Fort Lauderdale
Tampa - Saint Petersburg
San Diego
Baltimore

San Francisco
Houston
Philadelphia
Minneapolis - Saint Paul
Washington, DC
Chicago

Houston
Washington, DC
New York

Seattle - Tacoma
Dallas - Fort Worth
Miami - Fort Lauderdale
Detroit

Phoenix

New York

Revenue
$21,000,000
$20,900,000
$20,800,000
§20,700,000
$20,700,000
$20,700,000
$20,600,000
$20,400,000
$20,300,000
$20,000,000
$20,000,000
$20,000,000
$18,700,000
$19,700,000
$19,700,000
§18,400,000
§18,200,000
$16,038,000
$19,000,000
$19,000,000
$18,900,000
$18,800,000
$18,700,000
$18,600,000
$18,500,000
$18,400,000
§18,300,000
§18,300,000
$18,200,000
518,100,000
$18,100,000
518,000,000
$18,000,000
§17,900,000
$17,670,000
$17,600,000
$17,500,000
$17,500,000
§17,200,000
§17,200,000
$17,000,000
$17,000,000
$17,000,000
$16,900,000
§16,850,000
516,800,000
$16,700,000
$16,500,000
$16,500,000
$16,450,000
$16,400,000
$16,400,000
$16,400,000
$16,400,000
$16,200,000
$16,000.000
$15,900,000
$15,900,000
§15,700,000
§15,700,000
§15,600,000
$15,500,000
$15,400,000
$15,340,000
$15,300,000
$15,200,000
$15,100,000
$15,070,000
§15,050,000
§14,900,000
$14,900,000
$14,800.000
$14,800,000
314,700,000
$14,700,000
$14,600,000
$14,600,000
$14,600,000
$14,300,000
$14,300,000
514,200,000
$14,200,000
$14,000,000
$14,000,000
$13.900,000

Group Owner

Clear Channel
Greater Media, Inc.
Clear Channel
CBS/Infinity
CBS/nfinity

Clear Channel
Susquehanra Radio
ABC Inc.

ABC Inc.

Clear Channel
CBS/Infinity

Clear Channel

Clear Channel

Clear Channel

ABC Inc.

Clear Channel

Clear Channel
Hispanic Broadcasting
Radio One

Radio One

Inner City Broadcasting
Service Broadcasting Corp.
Cox Radio

Spanish Broadcasting
CBS/Infinity

Radio One

Clear Channel

Clear Channel

Clear Channel

Cox Radio

Clear Channel
CBS/Infinity

Clear Channel
CBS/Infinity
Jefferson-Pilot

Clear Channel
CBSAnfinity

Clear Channgl

Cox Radio

Journal Broadcast Group
Cox Radio
CBS/nfinity

Clear Channel
CBS/Infinity

Clear Channel

Cox Radio

Clear Channel

Clear Channet
Greater Meda, Inc.
Clear Channel

ABC nc.

Clear Channel

Clear Channel

ABC Inc.

Bonneville International
Clear Channel

ABC Inc.

Clear Channel
Susquehanna Radio Corp.
Inner City Broadcasting
Clear Channel

Clear Channel
CBS/nfinity

Entercom

Clear Channe!
CBnfinity

Beasley Broadcast Group
CBS/nfinity
Midwest TV, Inc.
CBS/Anfinity

Clear Channel

Clear Channel

Clear Channel

Clear Channel
Howard University
Bonneville International
Hispanic Broadcasting
Radio One

Spanish Broadcasting
CBS/Infinity

Clear Channel
Jefferson-Pilot
Greater Media, Inc.
CBS/Infinity

Clear Channel
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America’s Highest Billing Radio Stations

Calls Market Revenue Group Owner Calls Market Revenue Group Owner
KFBKAM  Sacramento §13,900,000 Clear Channel WOMXFM  Orlando $10,500,000 CBS/nfinity
172 WZGCFM Atlanta §13,700,000 CBS/Infinity 257 KASEFM  Austin $10,450,000 Clear Channel
KLSYFM  Seattle - Tacoma $§13,700,000 Sandusky Radio 258 WGRRFM Cincinnati $10,400,000 CBS/nfinity
174 WEBNFM Cincinnati $13,600,000 Clear Channel WWDBFM Philadelphia $10,400,000 Beasley Broadcast Group
WHFSFM  Washington, DC $13,600,000 CBS/nfinity 260 XTRAAM  San Diego 510,350,000 Clear Channel
176 WOAMAM  Miami - Fort Lauderdale $13,500,000 Beasley Broadcast Group 261 KYNGFM  Dallas - Fort Worth 510,250,000 CBSAnfinity
177 WHQTFM  Miami - Fort Lauderdale $13,400,000 Cox Radio 262 WDOKFM Cleveland 510,200,000 CBS/Infinity
WQXRFM  New York $13,400,000 The New York Times Ce. 263 WXXLFM  Orlando $10,150,000 Clear Channel
179 WMMRFM  Philadeiphia $13,300,000 Greater Media, Inc. 264 WYAYFM  Aflanta $10,100,000 ABCinc.
180 WFMSFM  Indianapolis $13,240,000 Susquehanna Radio Corp. WPEGFM  Chariotte $10,100,000 CBS/Infinity
181 KBCOFM  Denver $13,200,000 Clear Channel WCOLFM  Columbus, OH 510,100,000 Clear Channel
KPLZFM  Seattle - Tacoma $13,200,000 Fisher Broadcasting, Inc. 267 KOAIFM  Dallas - Fort Worth $10,050,000 CBS/Infinity
183 WCSXFM  Detroil $13,000,000 Greater Media, Inc. 268 WWINAF  Baltimore $10,000,000 Radio One
WHYIFM  Miami - Fort Lauderdale $13,000,000 Clear Channel WKRQFM  Cincinnali $10,000,000 CBS/Infinity
WLTEFM  Minneapolis - Saint Paul ~ $13,000,000 CBS/Infinity KKGOFM  Los Angeles $10,000,000 Mount Wilson FM
186 KRFXFM  Denver $12,875,000 Clear Channel KUPDFM  Phoenix $10,000,000 Sandusky Radio
187 WLEYFM  Chicago $12,800,000 Spanish Broadcasting KGONFM  Portland, OR $10,000,000 Entercom
KITS FM San Francisco $12,900,000 CBS/Infinity WFLAAM  Tampa - Saint Petersburg 510,000,000 Clear Channel
189 KZOKFM  Seattle - Tacoma $12,850,000 CBS/Infinity WRMFFM  West Palm Beach $10,000,000 James Crystal Enterprises
190 WOJOFM  Chicago $12,800,000 Hispanic Broadcasting 275 WRALFM Raleigh - Durham §9,990,000 WRAL FM, Inc.
WNEW FM  New York $12,800,000 CBS/nfinity 276 KMTTFM  Seattle - Tacoma $9,900,000 Entercom
KUBEFM  Seattle - Tacoma $12,800,000 Ackerley Communications 277 KALCFM  Denver $8,825,000 Salem Communications
193 WNCIFM  Columbus, OH $12,700,000 Ciear Channel 278 WMVXFM Cleveland $8,800,000 Clear Channel
WZTAFM  Miami - Fort Lauderdale $12,700,000 Clear Channel WTKSFM  Orlando $9,800,000 Clear Channel
195 WKISFM  Miami - Fort Lauderdale $12,600,000 Beasley Broadcast Group 280 WGARFM Cleveland $9,700,000 Clear Channel
196 KYXYFM  San Diego 812,525,000 CBS/nfinity 281 KSLAM Salt Lake City $9,650,000 Bonneville International
197 WERQFM Baltimore §12,500,000 Radio One 282 KUPLFM  Porland, OR $9,600,000 CBS/Infinity
KFRGFF  Riverside - San Bernardine 512,500,000 CBS/nfinity 283 WVMVFM  Detroit $9,500,000 CBS/nfinity
199 KOSIFM  Denver $12,400,000 Tribune Broadeasting WDSYFM  Pitisburgh $9,500,000 CBS/Infinity
KOOLFM  Phoenix $12,400,000 CBS/Infinity 285 KBKSFM  Seattle - Tacoma $9,450,000 CBS/Infinity
WJZWFM  Washington, DG $12,400,000 ABCInc. 286 WEBEFM  Bridgeport $9,400,000 Aurora Communications,
202 WWLWSMB New Orleans $12,300,000 Entercom WAMZFM  Louisville $9,400,000 Clear Channel
203 KPLXFM  Dallas - Fort Worth $12,250,000 Susgquehanna Radio 288 WTVNAM  Columbus, OH $9,300,000 Clear Channel
204 WRFXFM Charlotte $12,200,000 Clear Channel WHASAM  Louisville $9,300,000 Clear Channel
WRCHFM  Hartford $12,200,000 CBS/nfinity KTCZFM  Minneapolis - Saint Paul $8,300,000 Clear Channel
KTARAM  Phoenix $12,200,000 Hearst-Argyle Television KDFCFM  San Francisco $9,300,000 Bonneville Intemational
207 KSONFM  San Diego $12,160,000 Jefferson-Pilot KSANFM  San Francisco $9,300,000 Susquehanna Radio Corp.
208 WFLZFM Tampa - Saint Petersburg 12,150,000 Clear Channel 293 KSFOAM  San Francisco §8,250,000 ABClnc.
209 WBTAF  Charlotte $12,100,000 Jeffarson-Pilot 294 WPLYFM  Philadeiphia $9,200,000 Radio One
KTBZFM  Houston $12,100,000 Clear Channel 295 WSOCFM Charlotte $9,100,000 CBSAnfinity
211 WBOSFM Boston $12,000,000 Greater Media WMXDFM  Detroit $8,100,000 Clear Channel
KEZKFM  Saint Louis $12,000,000 CBS/Infinity 297 WLVEFM  Miami - Fort Lauderdale $9,050,000 Clear Channel
213 WLCEFM Philadelphia §11,900,000 Clear Channel 298 KNCIFM  Sacramento $9,040,000 CBS/Infinity
KKCWFM  Poriland, OR $11,800,000 Clear Channel 299 KJRFM Seattle - Tacoma §9,030,000 Ackerley Communications
WDCGFM Raleigh - Durham $11,900,000 Clear Channel 300 KZZOFM  Sacramento $9,015,000 CBS/Infinity
KISWFM  Seattle - Tacoma $11,800,000 Entercom 301 WJZFFM  Atlanta $9,000,000 Cox Radio
217 WBBRAM  New York $11,800,000 Bloomberg WSCRAM  Chicago $8,000,000 CBS/Infinity
WGMSEM  Washingten, DC §11,800,000 Bonneville Internalional KPRCAM  Houston $9,000,000 Clear Channel
219 WZAKFM  Cleveland $11,760,000 Radic One WCAAFM  New York 59,000,000 Hispanic Broadcasting
220 KKRZFM  Porland, OR $11,725,000 Clear Channel WEATFM  West Palm Beach 58,000,000 CBS/Infinity
221 WXCDFM Chicago $14,700,000 ABC Inc. 306 KCFXFM  Kansas City 88,950,000 Entercom
WSIXFM  Nashville $11,700,000 Clear Channel 307 KEZRFM  San Jose $8,926,000 CBS/Infinity
223 WSNYFM  Columbus, OH $11,600,000 Saga Communications, Inc. | 308 WKLBFM  Boston $8,800,000 Grealer Media, Inc.
WKQIFM  Detroit $11,600,000 Clear Channel KDGEFM  Dallas - Fort Worlh $8,800,000 Salem Communications
KYKYFM  Saint Louis $11,600,000 CBS/nfinity KMXVFM  Kansas City $8,900,000 CBS/Infinity
KSJOFM  San Jose §11,600,000 Chase Radio 311 WRRMFM Cincinnati $8,825,000 Susquehanna Radio Corp.
227 WFLCFM  Miami - Forl Lauderdale 811,500,000 Cox Radio 312 WKLHFM  Milwaukee 58,800,000 Saga Communications, nc.
WIL FM Saint Louis $11,500,000 Emmis Broadcasting WBZZFM  Pittsburgh 58,800,000 CBS/infinity
229 WLIFFM  Baltimore $11,400,000 CBS/Infinity KWJZFM  Seatile - Tacoma $8,800,000 Sandusky Radio
WLUPFM  Chicage §11,400,000 Bonneville International 315 WXTBFM  Tampa - Saint Pelersburg 58,770,000 Clear Channel
KZZPFM  Phoenix $11,400,000 Clear Channel 316 KVIAM Seattle - Tacoma $8,720,000 Fisher Broadcasting, Inc.
WJIMOFM  Washington, DC $11,400,000 Clear Channel 317 WNKSFM Charlolte $8,700,000 CBS/Infinity
233 WHTAFM  Atlanta $11,300,000 Radio One WWYZFM  Hartford $8,700,000 Clear Channel
KQALFM  Minneapolis - Saint Paul $11,300,000 Clear Channel 319 KXKLAF  Denver $8,630,000 CBS/Infinity
WWDC FM  Washington, DC $11,300,000 Clear Channel 320 KIOZFM  San Diego $8,620,000 Clear Channel
236 KFMBAM  San Diego $11,194,000 Midwest TV, Inc. 321 WLYTFM  Charlotte 58,600,000 Ciear Channel
237 WWKAFM  Orlando $11,100,000 Cox Radio KBUEFF  Los Angeles 58,600,000 Liberman Broadcasting,
KNDDFM  Seattle - Tacoma $41,100,000 Entercom WXTUFM  Philadelphia $8,600,000 Beasley Broadcast Group
239 WBALAM  Baltimore §11,000,000 Hearst-Argyle Television 324 WKSSFM  Hanford $8,550,000 Clear Channel
WRKOAM  Boston §11,000,000 Entercom KSSEFM  Los Angeles $8,550,000 Entravision
WLVQFM  Columbus, OH $11,000,000 CBS/Infinity 326 WRORFM Boston $8,500,000 Greater Media, Inc.
KSTPFM  Minneapolis - Saint Paul ~ $11,000,000 Hubbard Broadcasting WYCDFM  Detroit $8,500,000 CBS/infinity
WWZZFM  Washington, DC £11,000,000 Bonneville International KQOKFM  Houston $8,500,000 El Dorado Communications
244 KGBFM  San Diego $10,975,000 Clear Channel WIBCAM  Indianapolis $8,500,000 Emmis Broadcasting
245 WIVKFM  Knoxville $10,900,000 Citadel KLYYFM  Los Angeles $8,500,000 Big City Radio
WBGGFM  Miami - Fort Lauderdale $10,900,000 Clear Channel WRMAFM  Miami - Fort Lauderdale $8,500,000 Spanish Broadcasting
247 WAAFFM  Boston $10,800,000 Entercom WXDJFM  Miami - Fort Lauderdale $8,500,000 Spanish Broadcasting
KZQZFM  San Francisco $10,800,000 Bonneville International WWSW AF  Pittsburgh §8,500,000 Ciear Channel
WARWFM  Washington, DC $10,800,000 CBSAnfinity 334 KKHKFM  Denver $8,470,000 Tribune Broadcasting
250 WPOCFM Baltimore $10,700,000 Chase Radio 335 KHOWAM Denver $8,450,000 Clear Channel
KSOLFF  San Francisco $10,700,000 Hispanic Broadcasting 336 KFYIAM  Phoenix $8,400,000 Clear Channel
252 WXYTAM  Detroit $10,600,000 CBS/Infinity KXTNAF  San Antonio $8,400,000 Hispanic Broadcasting
WTICAM  Hartford 310,600,000 CBS/Infinity 338 KKSNFM  Poriland, OR $8,375,000 Entercom
254 WTBTFM Tampa - Saint Petersburg  $10,520,000 Clear Channel KLUCFM  Las Vegas $8,325,000 CBS/Infinity
255 WMXJFM  Miami - Fort Lauderdale $10,500,000 Jefferson-Pilot
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AKFON Lot s rese e et et rrens 24
Albany-Schenectady-Troy .. .. 26
Albugquerque ........c.coceene . 29

Allentown-Bethlehern . "
AOONA ...irrvrrriir i
Amarillo -
ANCROTAGE ....c.oveee s er s s
Appleton-Oshkosh
Asheville
Atlanta .......
Atlantic City-Cape May
Augusta, GA ...
Austin
Bakersfield....
Battimore ..
Baton Rouge
Beaumont-Port Arthur
Billings ...ceevencreeireeaens
Binghamton ...
Birmingham ...

Bismarck ....... . 69
Bloomington, IL .... . 71
BOISE et e creretrcris et srcr e ranrans 73
Boston ... .75
Bridgeport ............ .. 78
Buffalo ....... rereerenreens B0
Burdington, VT ... e 83
Canton .......... . 85
CapeCod...... .. 87
Cedar Rapids .... 89

Charleston, SC ....
Charleston, WV _..
Charlotte ..............
Charloftesville, VA
Chattanooga .
Chicago.........
Cincinnatj ..
Cleveland ........... 108
Colorado Springs .....

Columbia, SC......... .113
Columbus, GA... 115
Columbus, OH . 117
Corpus Christi ... . 120
Dallas-Fort Worth ................. . 122
Pavenpeort-Rock Island-Maline 125
Paylon ..o . 127
Penver .....ceeceveeems . 129
Des Moines .......... . 132
Detroit . 134
Duluth . 137
El Paso . 139
Ene ..... . 142
EUGENE ... ccvvrccicisr rrrer s crrabeenserssseerimernae 144
Evansville ... 146
Fargo ..oceoeresecensrenimenns . 148
Fayettevulle. NC et tabenes 150
[y SO 152

Fort Myers-Naples 154

www duncanradio.com

Gameswlle—OczIa
Grand Rapids ........coecceeremeverersesvenseseersnnens
Green Bay ...........
Greensboro-Winston Salem............
Greenville-New Bern-Jacksonville
Greenville-Spartanburg ...........ccoevveeveenes
Harmisburg .....
Hartford _.....
Honolulu ...
Houston ..........
Huntington, WV ..
Huntsville .......
fndianapalis .
Jackson, MS __.
Jacksonville .........

Johnson City-Kingsport-Bristal ................
Johnstown
Kalamazoo .........
Kansas City
Knoxville ......
Lafayette, IN ...
Lafayette, LA..
Lancaster ...
[ Ty T o T
Las Vegas .......ccceeemenmmennmense e,
Lexington ...
Lincoln .....

Los Angeles .......cccvircrcimrenrcinsisncscnnen
Louisville ......
Madison
Manchester...........cccoeecveeecceecnen,
MeAllen-Brownsvill
Memphis ... emeeneanrenes
Miami-Fort Lauderdale .........
Milwaukee ........ccceererecns

Minneapaolis-St. Paul .
Mobile ..o

Monterey-Salinas-Santa Cruz.
Montgomery .......coeenreesene
Nashville ..
Nassau-SuffoIk (Long Island).
New Haven .. —

New Orteans .

New York ....
Norfolk .....ccoceerrenenne
Odessa-Midland ....
Oklahoma City ...
Omaha ........
OraNdO .....vcverrrereerecr e reerressessensres s srremenes
Oxnard-Ventura .........cceuceenreeereereenennes
Panama City
Pensacola .....ccoorveecvrereeeseceeecermescscnsnncer 291

[T 13 T T NSRRI
Philadelphia
PROBNIX .meeeceeeevecevenaers e reenrernees e
Pittsburgh .....
Portland, ME ...........ocoovveimmnnnceein s
Portland, OR
Portsmouth-Doves-Rochester
Providence

Raleigh-Durham ..........
Reno.
Richmond .......cccereeeee e

Riverside-San Bemardino ..

Rochester, NY ..
Rockford ........
Sacramento ......
Saginaw-Bay Csty-Mldland ........................
St. Louis
Salisbury-Ocean City
Salt Lake City .......
San Antonio .
SanDIggoO ..ccccrirc s
San Francisco .. .
San Jose...........
Santa Barbara ......cccccoevvrerre e
Santa Rosa
Savannah ........ccovevieimrevii e
Seattle ........
Shreveport .
Sioux Falls
SouthBend .......coeoceeeeeeem e eeemen e
Spokane ........
Springfield, IL ....
Springfield, MA ...
Springfield, MO ...
Stockton ......... .
Syracuse ...

Tallahassee .......ococevrvrmrrcvcinnnne
Tampa-St. Petersburg
Terre Haute
Toledo
Topeka ............
Tucson ...
Tulsa .....oceeeeveeeeeee
Utica-Rome
Waco ...........
Washington DC -~
Waterloo-Cedar Falls
West Palm Beach ....
Wheeling ...
Wichita ..
Wilkes Barre-Scranton ..............................
Wilmington, DE .....
Wilmington, NC .......ooovveieeiiiee e
Worcester ......vvereeeeenrennnn
R (o1 SO O OOV RSO
Youngstown .........
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10
"
12
13
14
15

17
18
19
20
21

23
24

26

28
29

31
32

34
35
36
37
38

40
41
42
43
44
45

47

49
50

52

54
55

57
58
59
60
61
62

64
65

67
69
72
73
74
76
77
78
79

81

Calls
WFANAM
WXRK FM
WLTWFM
WINS AM
KIS FM
WCBS FM
KTWV M
KGOAM
KLSXFM
WSKQFM
WKTUFM
WGNAM
KROQFM
WCBSAM
KKBTFM
KNBRAM
KOSTFM
WOHTFM
WSBAM
WGCIFM
WBCN FM
KCBSFM
KRTHFM
WUSN FM
KYSRFM
WBZAM
KYwam
KFIAM
KSCAFM
KPWRFM
KNXAM
KBIGFM
WHTZFM
KVILFM
WPLJFM
WVEEFM
KLOSFM
KLVEFM
KCBSAM
KFWB AM
WIFKFM
KOAAM
WXKSFM
WRKS FM
KHKS FM
WYSPFM
KOIT AF
KIROAM~
KCMGFM
WSTRFM
KFOGFF
WBBMFM
WPGC FM
KORSFM
WVAZ FM
KODAFM
WBBM AM
WNUAFM
WXRT FM
KMOXAM
WKOXFM
WCKG FM
KFRC AF
WEEI AM
WNICFM
WBEBFM
WBAPAM
WQCD FM
WALRFM
KRLD AM
WOR AM
WZLXFM
WDAS FM
WLIT FM
WOMCFM
WTMXFM
WIMK AW
WCCCAM
WLWAM
WOGLFM
WABC AM
WNNX FM

Market

New York

New York

New York

New York

Los Angeles
New Yori

Los Angeles
San Francisco
Los Angeles
New Yark

New York
Chicago

Los Angeles
New York

Los Angeles
San Francisco
Los Angeles
New York
Aflanta

Chicago

Boston

Los Angelas
Los Angeles
Chicago

Los Angales
Boston
Philadelphia
Los Angsles
Los Angeles
Les Angeles
Los Angales
Los Angeles
New York

Dallas - Fort Worth
New York
Atlanta

Los Angeles
Los Angeles
San Francisca
Los Angefes
Washington, DC
Denver

Boston

New York

Dallas - Fort Worth
Philadelphia
San Francisco
Seattle - Tacoma
Los Angeles
Atlanta

San Francisco
Chicago
Washinglon, DC
Minneapolis - Saint Pau)
Chicago
Houston
Chicago
Chicaga
Chicago

Saint Louis
Chicago
Chicago

San Francisco
Boston

Detroit
Philadelphia
Dallas - Fort Worth
New York
Aftarta

Dallas - Fort Worth
New York
Boston
Philadelphia
Chicago

Detroit

Chicago
Chicago
Minneapolis - Saint Paul
Cincinnati
Philadelphia
New York
Allanta

Los Angeles
Washingtor, DC

America’s Highest Billing Radio Stations

Revenue
$67.500,000
$54,400,000
$51,000,000
§44,900,000
$44,500,000
$42,900,000
$41,900,000
$41,800,000
$39,800,000
$39,500,000
$39,000,000
$38,200,000
$38,000,000
$37,800,000
$37,000,000
$37,000,000
$36,800,000
$36,100,000
§35,400,000
$34,500,000
$34,700,000
$34.700,000
$34,500,000
$34,400,000
$34,400,000
$34,000,000
$34,000,000
$33.900.000
$33,600.000
$33,300,000
$33,100,000
$33,000,000
$33,000,000
$32,900,000
$32,600,000
$32,000,000
$31,850,000
$31,800,000
$31,500,000
$31,100,000
$29,600,000
$28,800,000
$28,400,000
$28,200,000
$27,500,000
$27,500,000
$27,300,000
$27,300,000
$27,200,000
$27,000.000
$27,000,000
$26,300,000
$26,300,000
$26,200,000
$25,800,000
$25,800,000
$25,775,000
$26,700,000
$25,400,600
$26,000,000
§24,600,000
$24,400,000
$24,400,000
$24,200,000
$23,900,000
$23,900,000
$23,800,000
$23,800,000
$23,500,000
$23,500,000
§23,500,000
$23,000.000
$22,900.000
$22,800,000
$22,800,000
§22,775,000
$22,600,000
$22,500,000
$21,500,000
$21,500,000
$21,300,000
$21,100,000
$21,100,000
$21.100,000

Group Owner
CBInfinity
CBS/nfinty

Clear Channel
CBS/Infinity

Clear Channel
CBS/Infinity
CBS/tnfinity

ABC Inc.

CBS/Infinity

Spanish Broadcasting
Clear Channel
Tribune Broadcasting
CBInfinity
CBS/nfinity

Radio One
Susquehanna Radio
Clear Channel
Emmis Broadcasting
Cox Radio

Clear Channel
CBS/nfinity
CBS/nfinity
CBS/infinity
CBS/infinity

Clear Channel
CBS/tnfintty
CBY/Infintty

Clear Charninel
Hispanic Broadcasting
Emmis Broadcasting
CBS/Infinity

Clear Channel

Clear Channel
CBS/Infintty

ABClnc,

CBS/Infintty

ABC Inc.

Hispanic Broadcasting
CBS/Infinity
CBS/Infinty
CBS/Infintty

Clear Channel

Clear Channel
Emmis Broadcasling
Clear Channel
CBS/Mfiniy
Bonnevile Intemnational
Entercom

Clear Channel
Jefferson-Pilot
Susquehanna Radio
CBS/nfinity
CBS/lnfinity

ABG Inc.

Clear Channel

Clear Channel
CBYInfinity

Clear Channel
CBYInfinity
CBS/Infinity

Emmis Broadcasting
C8YInfinity
C8%Infinity

Entescom

Clear Channel
WEAZ Radio, Inc.
ABC Inc.

Emmis Broadcasting
Midwestem Broadcasting
CBS/Infinity

Buckley Broadcasting
CBSAnfinity

Clear Channel

Clear Channel
CBSlnfinity
Bannevile Intemnational
CBSnfinity
CBS/Infinity

Clear Channel
CBS/Infinity

ABCInc.
Susquehanna Radio Corp.
Clear Channel
Bonnevile Intemational

87
88
89

92
93
94
95

98

101
102
103
104

106
107
108
109
110
LIA ]
12

14
115

17

19
120
121
122

124
126

129
130
131
132
133

135
136

140
141
142

144

146
147
148
149
150
151
152
153
154
185

157
159
161

164
166
168

Calls
KKSFFM
WMIXFM
KIRHAM
WMAQAM
KILTFM
WMZQFM
KRBE FM
KSCSFM
WJRAM
WILBFM
WWJAM
KMELFM
WKLS FM
KHMXFM
WRQXFM
WJIMN FM
KIOIFM
WAMR FM
KMIQFM
WKYS FM
WBLSFM
KKDA AF
WEDRFM
KLAX FM
KDKAAM
KEXXFM
WPCHFM
KYLDFM
WGSTAF
WSBFM
KZPSFM
WBMXFM
WMIIFM
KLUV FM
KYGOFM
WBIGFM
KLLCFM
WASHFM
KLDE FM
WTMJAM
WFOX FM
WODSFM
KDMXFM
WUBE FM
WUBTFM
KKBQFM
KESZFM
KKRWFM
WMGKFM
WFBQFM
KABC AM
KEEYFM
WIOGFM
WMAL AM
KZLAFM
WOVEFM
WLS AM
WAXQFM
KTCKAM
KBLX AF
KNDCFM
WALKFM
WIPAM
KBSGAF
WNZFM
WQSRFM
WPOWFM
WQYKFM
KFMBFM
WWRMXFM
KISOFM
KLOL FM
WUSLFM
KDWBFM
WHUR FM
WNND FM
KLTNFM
WMMIFM
WPATFM
KMPSAF
KEGLFH
WLYFFM
WRIFFM
KMLEFM

Market

San Fraacisco
Boston

Houston

Chicago

Houston
Washingtan, DC
Houston

Dallas - Fort Worth
Detroit

Detrait

Detroit

San Francisco
Atlanta

Houston
Washington, DC
Boston

San Francisco
Miami - Fort Laudardale
Houston
Washington, DC
New York

Dallas - Fort Worlh
Miami - Fart Lauderdale
Los Angeles
Pittsburgh
Houston

Ailanta

San Francisco
Adlania

Allanta

Dallas - Fort Warth
Boston

Cleveland

Daftas - Fort Worth
Denver
Washingtan, DC
8an Francisco
Washington, DC
Houston
Miwavkee

Affanta

Boston

Dallas - Fort Worth
Cincinnati
Chicago

Houston

Phoenix

Houston
Philadelphia
Indianapolis

Los Angeles
Minneapolis - Sainl Paul
Philadelphia
Washingtor, DC
Los Angeles
Pittsburgh
Chicago

New York

Dallas - Fort Worth
San Francisco

Philadelphia

Seattle - Tacoma
Phitadelphia

Baltimore

Miami - Fort Laudardale
Tampa - Saint Petersburg
San Diego

Baltimore

San Francisco
Houston

Philadelphia
Minneapolis - Saint Paul
Washington, OC
Chicago

Houslon

Washington, DC

New York

Seattle - Tacoma

Dalias - Fort Waorth
Miami - Foit Laudardale
Detroit

Phoenix

www.americanradiohistorv.com

Revenue
$21,000,000
$20,900,000
$20,800,000
$20,700.000
$20,700,000
$20,700,000
$20,600,000
$20,400,000
$20,300,000
$20,000,000
$20.000,000
$20,000.000
$19,700,000
$19,700,000
$19,700,000
$19,400,000
$19,200,000
$19,038,000
$19,000,000
$19,000,000
$18,900,000
$18,800,000
$18,700,000
$18,600,000
$18,500,000
$18,400,000
$18,300,000
$18,300,000
$48,200,000
$18,100,000
$18,100,000
$18,000,000
§$18,000,000
$17,900,000
$17,670,000
$17,600,000
$17,500,000
$17,500,000
$17,200,000
$17,200.000
$17,000,000
$17,000,000
$17,000,000
$16,900,000
$16.850,000
$16.800,000
$16,700,000
$16,500,000
$16,500,000
$16,450,000
$16,400,000
$16,400,000
$16,400,000
$16,400,000
$16,200,000
$16,000,000
$156,900,000
$15,900,000
$15,700,000
$15,700,000
$15,600,000
$15,500,000
$15,400,000
$15,340,000
$15,300,000
$15,200,000
$15,100,000
$15,070,000
$15,050,000
$14,900,000
$14,900,000
$14,800,000
$14.800,000
$14,700,000
$14,700,000
$14,600,000
$14,600,000
$14,600,000
$14,300,000
$14,300,000
$14,200,000
$14,200,000
$14,000,000
$14,000,000

Grotup Owner

Clear Channel
Greatar Media, Inc.
Clear Channel
CBS/Infinity
CBS/nfinity

Clear Channet
Susquehanna Radio
ABC Inc.

ABClnc.

Clear Channel
CBS/infinity

Clear Channel

Clear Channel

Clear Channel
ABCInc.

Clear Channel

Clear Channel
Hispanic Broadcasting
Radio One

Radio One

Inner City Broadcasting
Service Broadcasting Carp.
Cox Radio

Spanish Broadcasting
CBS/Infinity

Radic One

Clear Channel

Clear Channel

Clear Channel

Cox Radio

Clear Channel
CBS/Infinity

Clear Channe!
CBY/Infinity
Jefferson-Pilat

Clear Channel
CBS/Infinity

Clear Channe}

Cox Radio

Joumnal Broadcast Group
Cox Radio
CBS/Infinity

Clear Channel
CBS/Infinity

Clear Channel

Cox Radio

Clear Channel!

Clear Channel
Greater Media, Inc.
Clear Channel

ABC Inc.

Clear Channel

Clear Channel

ABC Inc.

Bonneville Intemational
Clear Channel
ABClnc.

Clear Channal
Susquehanna Radio Corp.
Inner City Broadcasting
Clear Channe!

Clear Channal
CBY/Infinity

Entercom

Clear Channel
CBS/nfinity

Beasley Broadcast Group
CBS/Infinity
Midwest TV, Inc.
CBS/infintty

Clear Channel

Clear Channel

Cleat Channel

Clear Chaanal
Howard University
Bonnevife Inlemational
Hispanic Broadcasting
Radio One

Spanish Broadcasting
CBY/Infinity

Clgar Channel
Jetferson-Piat
Greater Media, Inc.
CBS/infinity
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172
174

176
177

179
180
181
183
186
187
189
190
193
185
196
197
199
202

203
204

207
208
209
21

213

217
219
220
224

223

227
229

233
236
237
239

244
245

247

250
252
254

Calls
KFBKAM
WZGC FM
KLSYFM
WEBNFM
WHFS FM
WQAMAM
WHQT FM
WQXRFM
WMMR FM
WEMSFM
KBCOFM
KPLZ FM
WCSX FM
WHYIFM
WLTEFM
KRFXFM
WLEY FM
KITSFM
KZOKFM
WOJOFM
WNEWFM
KUBEFM
WNCIFM
WZTAFM
WKIS FM
KYXY FM
WERQFM
KFRG FF
KOSIFM
KOOLFM  Phoenix

WIJZWFM  Washington, DC

WWL WSMB New Oreans

KPLXFM  Dallas - Fot Worth
WRFXFM  Charotte

WRCHFM Hartford

KTARAM  Phoenix

KSONFM  San Diego

WFLZFM  Tampa - Saint Petersburg
WBTAF  Charotte

KTBZFM  Houston

WBOSFM  Boslon

KEZKFM  Saint Lovis

WLCEFM Philadelphia

KKCWFM  Portland, OR

WDCGFM Raleigh - Durham
KISWFM  Seattle - Tacoma
WBBRAM  New York

WGMSFM  Washington, DC
WZAKFM  Cleveland

KKRZFM  Poriand, OR

WXCDFM Chicago

WSIXFM  Nashville

WSNYFM  Columbus, OH

WKQIFM  Detcoit

KYKYFM  Saint Lovis

KSJOFM  San Jose

WFLCFM  Miami - Fort Lawderdale
WILFM Saint Lovis

WLIFFM  Baltimore

WLUPFM  Chicago

KZZPFM  Phoenix

WIMOFM  Washington, DC
WHTAFM  Atlanta

KQQLFM  Minneapalis - Saint Paul
WWDC FM  Washingten, DC
KFMBAM  San Diego

WWKAFM Orlanda

KNDDFM  Seattle - Tacoma
WBALAM  Baltimore

WRKOAM  Baston

WIWVOFM  Columbus, OH

KSTPFM  Minneapolis - Saint Pau!
WWZZFM  Washingten, DC
KGBFM San Diego

WIVKFM  Knoxville

WBGGFM  Miami - Fort Lauderdale
WAAFFM  Boston

KZOZFM  San Francisco
WARWFM Washington, DC
WPOCFM  Baltimore

KSOLFF  San Francisco

WXYTAM  Detroit

WTICAM  Hariford

WTBTFM  Tampa - Sainl Petersburg

Market

Sacramento

Atlanta

Seattle - Tacoma
Cincinnati

Washington, DC

Miami - Fort Lauderdale
Miami - Fort Lauderdale
New York

Philadelphia
Indianapolis

Denver

Seattle + Tacoma
Detroit

Miami - Fort Lauderdale
Minneapolis - Saint Paul
Denver

Chicago

San Francisco

Seatlle - Tacoma
Chicago

New York

Seatlle - Tacoma
Columbus, OH

Miami - Fort Lauderdate
Miami - Fort Lauderdale
San Diago

Bakimore

Riverside - San Bernardino
Denver

America’s Highest Billing Radio Stations

Revenue
$13,900,000
$13,700,000
13,700,000
$13,600,000
$13,600,000
$13,500,000
$13,400,000
$13,400,000
$13,300,000
$13,240,000
$13,200,000
$13,200,000
$13,000,000
$13,000,000
$13,000,000
$12,975,000
$12,900,000
$12,900,000
$12,850,000
§12,800,000
$12,800,000
$12,800,000
$12,700,000
$12,700.000
$12,600,000
$12,525,000
12,500,000
$12,500,000
$12,400,000
$12,400,000
$12,400,000
$12,300,000
$12,250,000
$12,200,000
$12,200,000
$12,200,000
$12,160,000
$12,150,000
$12,100,000
$12,100,000
$12,000,000
$12,000,000
$11,900,000
$11,900,000
§11,900,000
§11,900,000
$11,800,000
$11,800,000
§$11,760,000
$11.725,000
$11,700,000
$11,700,000
$11,600,000
11,600,000
$11.600,000
§$11,600,000
$11,500,000
$11,500,000
$11,400,000
$11.400,000
$11,400,000
§11,400,000
$11,300,000
§11,300,000
$11,300,000
$11,194,000
§11,100,000
$11,100,000
§11,000,000
§11,000,000
$11,000.000
$11,000,000
11,000,000
$10,975,000
$10,900,000
$10,900,000
$10,800,000
$10,800,000
$10,800,000
$10,700,000
$10,700,000
$10,600,000
$10,600,000
$10,520,000

CoEIEEr AR

Group Owner

Clear Channel
CBS/infintty

Sandusky Radio

Clear Channel
CBS!Infinity

Beasfey Broadcast Group
Cox Radio

The New York Times Co.
Greater Media, Inc.

Susquehanna Radio Corp.

Clear Channel

Fisher Bsoadcasting, Inc.
Greater Media, Inc.
Clear Channel
CBS/lnfinity

Claar Channel
Spanish Broadcasting
CB/Infindy

CBYInfinity

Hispanic Broadcasting
CBSInfinity

Ackeday Communications
Clear Channel

Clear Channel

Beasley Broadcast Group
CBS/Infinity

Radio One

CBS/Infinity

Tribune Broadcasting
CBYInfinity

ABC Inc.

Entercom
Susquehanna Radio
Clear Channel
CBSInfinity
Hearst-Argyle Television
Jefferson-Pilct

Clear Channel
Jefferson-Piot

Clear Channel

Greater Media
CBS/Mfinidy

Clear Channel

Clear Channel

Clear Channel
Entercom

Bloomberg

Bannevile Intematianal
Radio One

Clear Channel

ABC Inc.

Clear Channel

Saga Communications, Inc.

Clear Channel
CBS/Infinity

Chase Radio

Cox Radio

Emmis Broadcasting
CBS/Infinity

Bonnevile International
Clear Channel

Clear Channel

Radic One

Clear Channel

Clear Channel

Midwest TV, Inc.

Cox Radio

Entercom

Hearst-Argyle Television
Entercom

CBInfinity

Hubbard Broadcasting
Bonnevile International
Clear Channel

Citade!

Clear Channel
Entercom

Bonnevile Intesnational
CBS/Infintty

Chase Radio

Hispanic Broadcasting
CBS/Infintty

CBS/Infinity

Clear Channe!

257
258

260
261
262
263
264

267
268

275
276
277
278

280
281
282
283

285
286

288

293
294
295

297
298
299
300
301

306
307
308

n
312

315
316
ki

319
320
32
324

326

334
33§
336

338

Calls
WOMXFM
KASE FM
WGRR FM
WWDB FM
XTRAAM
KYNGFM
WDOKFM
WXL FM
WYAYFM
WPEGFM
WCOLFM
KOAIFM
WWIN AF
WKRQFM
KKGO FM
KUPDFM
KGONFM
WFLAAM
WRMF FM
WRAL FM
KMTTFM
KALCFM
WMVX FM
WIKSFM
WGARFM
KSLAM
KUPLFM
WVMV FM
WODSY FM
KBKSFM

KNCIFM
KIRFM
KZZOFM
WJSZF FM
WSCRAM
KPRC AM
WCAAFM
WEAT FM
KCFXFM
KEZRFM
WKLBFM
KDGE FM
KMXVFM
WRRMFM
WKLHFM
WBZZFM
KWIZFM
WXTBFM
KVIAM
WNKS FM
WWYZFM
KXKL AF
KIOZFM
WLYT FM
KBUEFF
WXTUFM
WKSS FM
KSSEFM
WRORFM
WYCDFM
KQQKFM
WIBCAM
KLYYFM
WRMAFM
WXDJ FM
WWSWAF
KKHKFM
KHOWAM
KFYIAM
KXTNAF
KKSNFM
KLUC FM

Market

Odando

Austin

Cincinnati
Philadelphia

San Diego

Dallas - Fort Woith
Cleveland
Odanda

Atianta

Charlotte
Calumbus, OH
Dallas - Fort Worth
Baltimare
Cincinnati

Los Angeles
Phoenix

Portland, OR
Tampa - Saint Petersburg
West Palm Beach
Raieigh - Dutham
Seattle - Tecoma
Denver

Cleveland
Orlando
Cleveland

Salt Lake City
Portland, OR
Detroit

Pitisburgh

Seatlle - Tacoma
Bridgeport
Louisville
Columbus, OH
Louisvilla
Minneapolis - Saint Paul
San Francisco
San Francisco
San Francisco
Philadelphia
Charlotte

Detroit

Miami - Fort Lauderdale
Sacramento
Seattle - Tacoma
Sacramenta
Atlanta

Chicaga

Houston

New York

West Palm Beach
Kansas City

San Jose

Boston

Dallas - Fort Worth
Kansas City
Cincinnati
Milwaukee
Pittsburgh

Seatlle - Tacoma
Tampa - Saint Petersburg
Seatfle - Tacoma
Chariotte

Hariford

Denver

San Diego
Chariotie

Los Angeles
Philadelphia
Hartford

Los Angeles
Boston

Detroit

Houston
Indianapalis

Los Angeles
Miami « Fort Lauderdale
Miami - Fort Lauderdale
Pitisburgh

Denver

Denver

Phaenix

San Aatonio
Portland, OR

Las Vegas
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Revenue
$10,500,000
$10,450,000
$140,400,000
$10,460,000
$10,350,000
$10,250,000
$10,200,000
$10,150.000
$10,100,000
$10,100,000
$10,100,000
$10,050,000
$10,000,000
$10,000,000
$10,000,000
$10,000,000
$10,000,000
$10,000,000
$10,000,000

$9,990,000
$9,900,000
$9,825,000
$9,800,000
§9,800,000
$9,700,000
$9,650.000
$9,600,000
$9,500,000
$9,500,000
$9,450,000
$9,400,000
§9,400,000
$9,300,000
$9,300,000
$9,300,000
$9,300,000
$9,300,000
$9,250,000
§9,200,000
$9,100,000
$9,100,000
$9,050,000
$9,040,000
$9,030,000
$9,015,000
$9,000,000
$9,000,000
$9,000,000
$9,000,000
§9,000,000
§8,950,000
$8,925,000
$8,900,000
$8,900,000
$8,900,000
§8,825,000
$8,800,000
$8,800,000
$8,800,000
$8,770,000
$8,720,000
§8,700,000
$8,700,000
§8,630,000
$8,620,000
$8,600,000
§8,600,000
$8,600,000
$8,550,000
$8,550,000
$8,500,000
$8,500,000
$8,500,000
$8,500,000
£8,500,000
$8,500,000
$8,500,000
$8,500,000
$8,470,000
§8,450,000
$8,400,000
$8,400,000
$8,375,000
$8,325,000

Group Owner
CBS/Infinity

Claar Channel
CBS/Infintty

Beasley Broadcast Group
Clear Channel
CBnfinity

CBS/Infinity

Clear Channel

ABC Inc.

CBS/infinity

Clear Channel
CBSInfinity

Radio One

CBS!Infinity

Mount Wiison FM
Sandusky Radio
Entercom

Clear Channel

James Cryslal Enlerprises
WRAL FM, Inc.

Entarcom

Salem Communications
Clear Channel

Clear Channel

Clear Channel
Bennevile Intemational
CBSiInfintty

CBS/Infinity

CBS/Infiniy

CBS/nfinity

Aurora Communications,
Clear Channel

Clear Channal

Clear Channel

Clear Channel
Bonnevile Intemational
Susquehanna Radio Corp.
ABC Inc.

Radio One

CBS/Infinity

Clear Channel

Clear Channel
CBS/Infindy

Ackedey Communications
CBInfinity

Cox Radio

CaYlnfinity

Ciear Channel

Hispanic Broadcasting
CBSnfinity

Entercom

CBS/nfinity

Greater Media, Inc.
Salem Communications
CBS/nfinity
Susquehanna Radio Corp.
Saga Communications, Inc.
CBSInfinity

Sandusky Radio

Clear Channel

Fisher Broadcasting, Inc.
CBS/Infinity

Clear Channel
CBYInfinity

Clear Channel

Clear Channel
Liberman Broadcasting.
Beasley Broadcast Group
Clear Channel
Entravision

Greater Media, Inc.
CBS/infinity

El Dorado Communications
Emmis Broadcasting

Big Ctty Radio

Spanish Broadcasting
Spanish Broadcasting
Clear Channel

Tribune Broadcasting
Clear Channel

Clear Channel

Hispanic Broadcasting
Entarcom

CBS/nfinity
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America’s Highest Billing Market Portfolios

Group Owner  Market Combined Revenue

1 CBS/Infinity New York $260,300,000
2 CBS/Infinity Los Angeles $255,500,000
3 Clear Channel Los Angeles $235,300,000
4  CBS/Infinity Chicago $188,575,000
S Clear Channel New York $152,800,000
6 Clear Channel Chicago $129,350,000
7 CBS/infinity Boston $126,700,000
8 Clear Channel Houston $120,200,000
9 CBS/Infinity Dallas - Fort Worth ~ $104,075,000
10 CBS/Infinity Philadelphia $100,500,000
11 Clear Channel San Francisco $97,100,000
12 CBS/Infinity 8an Francisco $93,800,000
13 Emmis New York $88,100,000
14 Clear Channel  Washington, DC $86,200,000
15 Entercom Seallle - Tacoma $83,540.000
16 Clear Channel Philadelphia $83,300,000
17 Clear Channel Dallas - Fort Worth $82,475,000
18 CBS/Infinity Washington, DC $81,600,000
19 Clear Channel Denver $81,550,000
20 Cox Radio Atlanta $79,500,000
21 Clear Channel  Detroit $77,000,000
22 Hispanic Los Angeles $76,700,000
23 CBS/infinity Detroit $75,600,000
24 Susquehanna San Francisco $73,300,000
25 Cfear Channel  Phoenix $70,200,000

Group Owner  Market Combined Revenue
26 Clear Channe!  Minneapolis - St.Paul $62,700,000
27 Clear Channel  Cincinnati $61,360,000
28 Clear Channel Miami - FiLauderdale $58,450,000
29 Clear Channel Tampa - Saint Pete  $56,790,000
30 Clear Channel Atlanta $56,200,000
31 Greater Media Boston $55,300,000
32 ABC New York $53,900,000
33 Spanish Beg. New York $53,800,000
34 Entercom Boston $53,100,000
35 Clear Channel Cleveland $52,725,000
36 ABC San Francisco $51,050,000
37 CBS/Infinity Baltimore $50,325,000
38 ABC Los Angeles $49,550,000
39 Cox Radio Miami - Ft. Lauderdale $49,350,000
40 CBS/Infinity Atlanta $49,100,000
41 Bonneville Chicago $48,775,000
42 CBS/Infinity Saint Louis $48,600,000
43 ABC Washington, DC $48,500,000
44 Emmis Saint Louis $48,420,000
45 Clear Channel Boston $48,250,000
46 Entercom Kansas City $48, 150,000
47 Bonneville San Francisco $47,400,000
48 ABC Inc. Dallas - Fort Worth $45,600,000
49 Bonneville Washington, DC $43,900,000
50 CBS/Infinity Minneapolis - St.Paul $42,300,000

Consolidated Competition:
Group Owners and Their Market Portfolios

This year's Market Guide provides comprehensive information on nearly
500 Market Entities in 173 markets—including breakdowns of each entitiy's
local-market revenue and revenue share. By analyzing this information
across markets, the following picture emerges of radio competition.

Where’s the competition? The majorily (113) of our 173 markets each
have between five and nine Market Entities. Ten markets have between
10-to-14 Market Entities, and 26 markets have four Enfities.

Our research also finds 13 markets with three Entifies and four markels

with two Enfities. That leaves seven markets for which we have incom-
plete data.

Andwho’s competing? Radio-market competition is still quite diverse.
More than 400 station owners compete in one of the 173 markels cov-
ered by the Market Guide. Only four group owners, Clear Channel, CBS/
Infinity, Cumulus and Citadel, have a presence in 30 or more markets.
Seven groups have a presance in 10-t0-20 markels, 20 owners have a
presence in 5-10-9 markets and 46 owners have a presence in two-to-
four markets.

Market Portfolios with the Highest Revenue Shares

Rev.

Group Owner Market 1999 Revenue share %

1 Citade! Bloominglon, 1L $7,135000 839

2 Sconnix Davenport-Rock fsland $11,795,000 79.7
3 Clear Channe! Runtington - Ashland $7420000 773
4 Clear Channel Asheville $7.000.000 745
§ Citadel Lansing $14,420,000 721
6 Clear Channel Wheeling $5,390,000 682
7 Citadel Saginaw - Bay City $11,310,000 66.9
8 NexiMedia Eria $6.270,000 653
9 LS. Broadcasting, LP Macon $7,914,000 633
10 Forever Broadcasting Altoona $3.830.000 60.8
11 Saga Manchester $7.580,000 588
Citadel Birghamton $5,700.000 58.8

13 Beasley Broadcast Fayettevile, NC $11,060,000 585
14 Midwest Commun. Green Bay $8,150000 5738
15 Regent Utica - Rome $6,135.000 573
16 Clear Channe! Waco. TX $4,950,000 569
17 Entercom Kansas City $48,150,000 56.6
18 Clear Channel Portsmouth - Dover $8,820,000 565
19  Clear Channel Worcester $7,850,000 55.7
20 Clear Channel Sanla Barbare, CA $6,060,000 55.6
21 Cumulus Media Wilmington, NC $6,330,000 546
22 Clear Channel Louisville $26,425,000 536
23 Citadel Albuguerque $19,780,000 529
24  Clear Chanrnel Manchester $6.800,000 527
25 Federated Media Fort Wayne 511,525,000 526

Ne Mlaas Ahaao-l Meaamalin  liachhooa oan enn nnn
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Rev.

Group Owner Market 1999 Revenue share %

27 Cox Radio Syracuse $15.405.000 51.4
Cumulys Media Watesdoo - Cedar Falls $3.650,000 514

29 Delmarva Beg. Wilmington, OF $10,900,000 51.2
30 Rubber City Radio Akran $10,700,000 50.7
31 Citadet Modesto §10,270,000 50.6
Marathon Media Billings. MT $3.640,000 50.6

33 Clear Channel Cincinnati $61.360,000 50.2
34 Clear Channel Richmonrd 524,037,000 50.0
Cleat Channel Cedar Rapids $7,400,000 50.0

36 Clear Channel Honolulu $11,680,000 497
Cumulus Media Columbus, GA $5,615,000 497

38 Clear Channel Beaumont - Port Arthur $6,345,000 496
39 Radio Works Rockford $6,765,000 494
40 Urban Radio Pensacola $5,900,000 492
41 Clear Channel Cleveland §52,725,000 49.0
42 Cumulus Media Youngstown $10,155.000 489
43 Clear Channel Allentovm - Bethleham $12,970,000 488
44 Clear Channel Tampa - St.Petersburg $56,790,000 48.5
45 Clear Channel Huntsville $7.825,000 483
46 Cumulus Media Flint $7,570,000 482
47 Cumulus Media Montgomery $7.270,000 48.1
48 Saga Springfield, IL $5,600,000 47.8
49 Clear Channel Danver $81,550,.000 477
50 Cumulus Media Toledo $13,925,000 477
51 Beaverkeitls Co. Canton $5,950,000 476

www.americanradiohistorv.com
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Estimated Radio Revenue by Market: 1924, 1999, 2004

New in 2000: Five-year Revenue Growth

This year, we've introduced a new gauge of radio’s continued vitality: a tally of five-year revenue growth rates. This tally of revenue growth is
cataloged here, as well asin the topmost section of each Individual Market Report. Revenues in eight markets have more than doubled during those
five years, including Las Vegas, which was up 117.9% for the period.

Five-Year % Five-Year %
Market 1994 1999 Growth (94-99) 2004 Growth (99-04)
AKRON 514,000,000 $21,100,000 50.7 $27,400,000 29.9
ALBANY-SCHENECTADY-TROY $24,500,000 $37,500,000 53.1 $47,800,000 27.5
AL BUQUERQUE $24,000,000 $37.400,000 55.8 $53,200,000 422
ALLENTOWN-BETHLEHEM $18,700,000 $26,600,000 422 $33,800,000 271
ALTOONA $4,700,000 $6,300,000 34.0 $8,100,000 28.6
AMARILLO $6,200,000 $9,100,000 468 $11,700,000 28.6
ANCHORAGE $13,000,000 $14,700,000 131 $18,500,000 259
APPLETON-OSHKOSH $10,600,000 $15,700,000 48.1 $20,900,000 331
ASHEVILLE $6,100,000 $9,400,000 54.1 $12,500,000 33.0
ATILANTA $149,600,000 $315,200,000 110.7 $449,200,000 425
ATLANTIC CITY/CAPE MAY $12,700,000 $17,400,000 37.0 $21,700,000 247
AUGUSTA, GA $12,900,000 $16,800,000 30.2 $21,800,000 208
AUSTIN $36,100,000 $76,400,000 111.6 $114,500,000 499
BAKERSFIELD $14,200,000 $19,200,000 352 $24,700,000 28.6
BALTIMORE $71,100,000 $119,400,000 67.9 $161,100,000 349
BATON ROUGE $17,500,000 $26,900,000 83.7 $36,400,000 35.3
BEAUMONT-PORT ARTHUR $8,000,000 $12,800,000 60.0 $16,200,000 26.6
BILLINGS $5,100,000 $7,200,000 41.2 $9,200,000 27.8
BINGHAMTON $7,700,000 $9,700,000 260 $11,700,000 206
BIRMINGHAM $29,900,000 $44,000,000 47.2 $59,700,000 35.7
BISMARCK, ND $4,000,000 $6,000,000 50.0 $8,100,000 35.0
BLOOMINGTON, IL §5,600,000 $8,500,000 51.8 $11,200,000 31.8
BOISE $12,000,000 $19,200,000 60.0 $27,700,000 44.3
BOSTON $158,000,000 $296,700,000 87.8 $391,100,000 31.8
BRIDGEPORT (Fairfield County) $24,500,000 $32,700,000 33.5 $42,700,000 30.6
BUFFALO $35,300,000 $52,100,000 47.6 $66,200,000 27.1
BURLINGTON, vT $7,400,000 $10,000,000 35.1 $12,600,000 26.0
CANTON $8,800,000 $12,500,000 420 $15,800,000 26.4
CAPE COD, MA $9,900,000 $13,800,000 394 $17,700,000 28.3
CEDARRARIDS $9,300,000 $14,800,000 5§9.1 $19,600,000 324
CHARLESTON, SC $13,400,000 $20,400,000 §2.2 $26,100,000 279
CHARLESTON, wv $8,900,000 $12,700,000 42.7 $16,100,000 26.8
CHARLOTTE $47,900,000 $105,900,000 1211 $152,900,000 44 .4
CHARLOTTESVILLE, VA $5,100,000 $7,200,000 41.2 $9,300,000 29.2
CHATTANOOGA $15,600,000 $21,100,000 35.3 $28,200,000 33.6
CHICAGO $296,000,000 $519,000,000 75.3 $686,300,000 32.2
CINCINNATI $69,000,000 $122,300,000 77.2 $165,600,000 35.4
CLEVELAND $68,600,000 $107,700,000 57.0 $143,100,000 329
COLORADO SPRINGS $13,300,000 $21,700,000 63.2 $29,800,000 37.3
COLUMBIA, SC $18,800,000 $27,100,000 44 1 $36,400,000 34.3
COLUMBUS, GA $8,000,000 $11,300,000 41.3 $14,500,000 28.3
COLUMBUS, OH $55,500,000 $90,000,000 62.2 $125,000,000 38.9
CORPUS CHRISTI $9,200,000 $13,000,000 41.3 516,600,000 27.7
DALLAS - FORTWORTH $180,000,000 $332,100,000 84.5 $468,100,000 410
DAVENPORT - ROCK ISLAND - MOLINE  $11,200,000 $14,800,000 321 $19,000,000 28.4
DAYTON $27,200,000 538,600,000 419 $49,900,000 29.3
DENVER $92,400,000 $171,100,000 85.2 $242,000,000 41.4
DESMOINES $19,000,000 §25,400,000 337 $34,900,000 374
DETROIT $1563,000,000 $237,200,000 55.0 $307,500,000 296
DULUTH $5,100,000 $7,100,000 39.2 $8,900,000 254
EL PASO $15,000,000 $20,800,000 387 $27,600,000 327
ERE $6,800,000 $9,600,000 41.2 $12,400,000 292
EUGENE $9,200,000 $11,400,000 23.9 $15,000,000 316
EVANSVILLE $12,400,000 $17,600,000 419 $22,800,000 29.5
FARGO $8,400,000 $12,700,000 51.2 $17,000,000 339
FAYETTEVILLE,NC $10,000,000 $18,900,000 89.0 $25,300,000 339
FLINT $11,000,000 $15,700,000 427 519,600,000 24.8
FORT MYERS - NAPLES, FL $17,300,000 $27,600,000 59.5 538,400,000 39.1
FORT WAYNE $14,500,000 $21,900,000 51.0 $29,300,000 338
FRESNO $24,000,000 $33,800,000 40.8 S$44 500,000 31.7
GAINESVILLE-OCALA, FL $9,800,000 $13,800,000 40.8 $18,400,000 33.3
GRAND RAPIDS $27,600,000 $39,700,000 438 $54,000,000 36.0
GREEN BAY $9,300,000 $14,100,000 51.6 $18,800,000 33.3
GREENSBORO-WINSTON SALEM $27,600,000 $44,200,000 60.1 $59,600,000 34.8
GREENVILLE-NEW BERN-JVILLE $11,500,000 $22,500,000 95.7 $30,400,000 356.1
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Estimated Radio Revenue by Market: 1994, 1999, 2004

Market 1994

GREENVILLE-SPARTANBURG $25,000,000
HARRiISBURG $18,200,000
HARTFORD $42,300,000
HONOLULU $21,200,000
HOUSTON $161,200,000
HUNTINGTON, wv $6,900,000
HUNTSVILLE $11,700,000
INDIANAPOLIS $55,900,000
JACKSON, MS $13,200,000
JACKSONVILLE $32,300,000
JOHNSON CITY - KINGSPORT - BRISTOL $11,100,000
JOHNSTOWN, PA $5,400,000
KALAMAZOO $9,000,000
KANSAS CITY $48,400,000
KNOXVILLE $19,900,000
LAFAYETTE, IN $5,000,000
LAFAYETTE, LA $8,900,000
LANCASTER $8,000,000
LANSING $14,000,000
LAS VEGAS $33,000,000
LEXINGTON $15,900,000
LINCOLN $9,800,000
LITTLE ROCK $16,300,000
LOS ANGELES $476,100,000
LOUISVILLE $31,000,000
LUBBOCK $7,300,000
MACON $9,100,000
MADISON $17,000,000
MANCHESTER $7,200,000
MCcALLEN - BROWNSVILLE $14,700,000
MENVPHIS $36,900,000
MIAMI - FT. LAUDERDALE $144,000,000
MILWAUKEE $51,500,000
MINNEAPOLIS - ST. PAUL 595,500,000
MOBILE $12,600,000
MODESTO $13,100,000
MONTEREY - SALINAS - SANTA CRUZ $13,000,000
MONTGOMERY $10,500,000
NASHVILLE $42,400,000
NASSAU - SUFFOLK 535,100,000
NEW HAVEN $13,900,000
NEW ORLEANS $38,600,000
NEW YORK $401,200,000
NORFOLK 540,600,000
ODESSA - MIDLAND, TX $6,500,000
OKLAHOMA CITY $30,200,000
OMAHA $26,900,000
ORLANDO 557,000,000
OXNARD - VENTURA $8,900,000
PANAMA CITY, FL $6,200,000
PENSACOLA N/A
PEORIA 311,200,000
PHILADELPHIA $168,100,000
PHOENIX $84,000,000
PITTSBURGH $65,400,000
PORTLAND, ME $12,500,000
PORTLAND, OR $64,600,000
PORTSMOUTH-DOVER-ROCHESTER 58,900,000
PROVIDENCE $31,600,000
RALEIGH-DURHAM $34,500,000
RENO $11,400,000
RICHMOND $34,000,000
RIVERSIDE - SAN BERNARDINO $21,200,000
ROANOKE - LYNCHBURG $14,100,000
ROCHESTER, NY $28,200,000
ROCKFORD $7,900,000
SACRAMENTO $63,200,000
SAGINAW - BAY CITY - MIDLAND $12,800,000
SAINT LOUIS $82,900,000
SALISBURY-OCEAN CITY $9,700,000
SALTLAKE CITY $39,900,000
SAN ANTONIO $562,700,000
QAN NIFGRN Saa 0nn nnn

Five-Year %
1999 Growth {94-99)
$37,600,000 50.4
$26,700,000 48.7
$72,700,000 719
$23,500,000 10.8
$292,000,000 81.1
$9,600,000 391
$16,200,000 38.5
$85,100,000 52.2
$17,600,000 333
$50,100,000 55.1
315,700,000 41.4
$7,000,000 29.6
$12,500,000 38.9
585,000,000 756
$32,700,000 64.3
$8,000,000 60.0
$15,900,000 787
$11,800,000 475
$20,000,000 429
$71,900,000 117.9
$23,000,000 447
$13,700,000 39.8
$25,100,000 54.0
$790,000,000 65.9
$49,300,000 59.0
$11,400,000 56.2
$12,500,000 374
$27,300,000 60.6
$12,900,000 79.2
$20,800,000 422
$56,800,000 53.9
$235,100,000 63.3
$76,000,000 476
$162,500,000 70.2
$19,300,000 532
$20,300,000 55.0
$17,500,000 346
$15,100,000 438
$68,100,000 60.6
$47,500,000 35.3
$18,700,000 34.5
$59,500,000 54.1
§708,200,000 76.5
$52,500,000 29.3
$9,800,000 50.8
$43,600,000 44.4
$36,500,000 35.7
$105,500,000 85.1
$12,200,000 371
$8,800,000 41.9
$12,000,000 NiA
$15,400,000 375
$286,400,000 704
$164,000,000 95.2
$100,300,000 53.4
$18,800,000 50.4
$111,700,000 72.9
$15,600,000 75.3
548,100,000 52.2
574,700,000 116.5
$19,600,000 71.9
$48,100,000 415
$34,300,000 61.8
$20,700,000 46.8
$40,200,000 426
$13,700,000 734
$92,800,000 46.8
$16,900,000 320
$128,500,000 55.0
$13,300,000 371
580,000,000 100.5
$80,600,000 52.9
8184 200 hOD RRQ
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2004

$51,800,000
$34,300,000
$92,700,000
$28,700,000
$400,700,000
$11,800,000
$20,900,000
$112,600,000
$23,300,000
$71,400,000
$20,400,000
58,900,000
$16,100,000
$115,100,000
$44,400,000
$10,600,000
$22,000,000
$15,400,000
$26,000,000
5108,600,000
$30,600,000
$17,900,000
$33,100,000
$1,013,200,000
$64,400,000
$14,200,000
$16,200,000
$36,300,000
$16,500,000
$27,800,000
$74,500,000
$306,500,000
$98,600,000
$222,000,000
525,600,000
$26,700,000
$22,300,000
$19,600,000
$93,100,000
$57,400,000
$23,000,000
$77,000,000
$935,400,000
$66,600,000
$12,800,000
$56,800,000
$50,500,000
$149,200,000
$15,800,000
$11,600,000
$16,600,000
$19,600,000
$360,300,000
$232,800,000
$127,300,000
$23,800,000
$156,500,000
$20,400,000
$60,600,000
$108,900,000
$26,700,000
$62,200,000
$45,300,000
$26,900,000
$51,200,000
$17,600,000
$125,400,000
$21,700,000
$163,700,000
$17,000,000
$112,100,000

$110,600,000
®203 £ON NNN

Five-Year %
Growth (99-04)

37.8
28.5
27.5
21

37.2
24.0
29.0
32.3
324
42.5
29.9
271
238.8
35.4
35.8
31.3
38.4
305
30.0
51.0
33.0
30.7
319
28.3
30.6
24.6
29.6
33.0
27.9
33.0
3.2
304
29.7
36.6
32.6
31.5
274
29.8
36.7
20.8
23.0
294
321
26.9

30.3
384
41.4
29.5
31.8
383
273
258
42.0
26.9
26.6
40.1
308
26.0
458
36.2
293
321
30.0
27.4
28.5
35.1
284
27.4
27.8
40.1
37.2
11 Q
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Estimated Radio Revenue by Market: 1994, 1999, 2004

Market

SAN FRANCISCO

SAN JOSE

SANTA BARBARA, CA
SANTA ROSA
SAVANNAH

SEATTLE
SHREVEPORT

SIOUX FALLS
SOUTHBEND
SPOKANE
SPRINGFIELD, IL
SPRINGFIELD, MA
SPRINGFIELD, MO
STOCKTON
SYRACUSE
TALLAHASSEE

TAMPA - ST. PETERSBURG
TERREHAUTE
TOLEDD

TOPEKA

TUCSON

TULSA

UTICA -ROME

WACO
WASHINGTON,DC
WATERLOO - CEDARFALLS
WEST PALMBEACH
WHEELING

WICHITA

WILKES BARRE - SCRANTON
WILMINGTON, DE
WILMINGTON,NC
WORCESTER

YORK

YOUNGSTOWN

1994

$187,000,000
$35,900,000
$7,700,000
$7,400,000
$10,400,000
$114,000,000
$10,500,000
$7,200,000
$10,500,000
$12,700,000
$8,800,000
$14,100,000
$12,000,000
$7.800,000
$19,300,000
$8,300,000
$73,000,000
$4,500,000
$17,800,000
$6,200,000
$24,500,000
$26,800,000
$7,900,000
$6,700,000
$184,000,000
$4,900,000
$32,800,000
$5,800,000
$18,200,000
$19,600,000
$13,600,000
$5,500,000
$11,300,000
$13,400,000
$13,700,000

1999

$406,200,000
$55,000,000
$10,900,000
$11,900,000
$16,500,000
$210,800,000
$15,600,000
$9,300,000
$16,100,000
$18,800,000
$11,700,000
$18,200,000
$18,400,000
510,400,000
$30,000,000
$11,900,000
$117,000,000
56,400,000
$29,200,000
$9,000,000
$39,800,000
$40,700,000
$10,700,000
$8,700,000
$319,400,000
57,100,000
$50,100,000
87,900,000
$29,000,000
$27,700,000
$21,300,000
$11,600,000
$14,100,000
$19,000,000
$20,800,000

Five-Year %
Growth (94-99)

117.2
53.2
41.6
60.8
58.7
849
48.6
29.2
53.3
48.0
33.0

2004

$534,200,000
$75,700,000
$14,000,000
$15,400,000
$21,100,000
$283,400,000
$20,100,000
$12,300,000
$20,600,000
$23,900,000
$14,600,000
$22,500,000
$24,300,000
$13,500,000
$37,600,000
515,300,000
§161,900,000
$8,100,000
$38,300,000
$11,400,000
$53,000,000
$54,900,000
$13,100,000
$11,100,000
$420,400,000
$9,200,000
$69,900,000
$9,600,000
$37,400,000
$36,100,000
$27,200,000
516,800,000
$17,700,000
$23,900,000
$26,700,000
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Five-Year %
Growth (99-04)
315
376
284
294
27.9
34.4
28.8
323
28.0
271
248
236
321
29.8
25.3
28.6
384
26.6
31.2
26.7
332
349
22.4
276
316
296
39.5
215
29.0
30.3
217
448
25.5
258
284
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Rank Market

Markets Ranked by Revenue: 1994, 1999, 2004

1994 Rank
LOS ANGELES $476,100,000 1
NEW YORK $401,200,000 2
CHICAGO $296,000,000 3
SAN FRANCISCO $187,000,000 4
WASHINGTON, DC $184,000,000 5
DALLAS - FORT WORTH  $180,000,000 6
PHILADELPHIA $168,100,000 7
HOUSTON $161,200,000 8
BOSTON $158,000,000 9
DETROIT $153,000,000 | 10
ATLANTA $149,600,000 | 11
MIAMI - FT. LAUDERDALE ~ $144,000,000 | 12
SEATILE $114,000,000 | 13
SAN DIEGO $69,000,000 | 14
MINNEAPOLIS - ST. PAUL  $95,500,000 | 15
DENVER $92,400,000 | 16
PHOENIX $84,000000 | 17
SAINT LOUIS $62,900,000 | 18
TAMPA - ST. PETERSBURG ~ $73,000,000 | 19
BALTIMORE $71,100000 | 20
CINCINNATI $69,000,000 | 21
CLEVELAND $68,600,000 | 22
PITTSBURGH $65400,000 | 23
PORTLAND, OR $64,600,000 | 24
SACRAMENTO $63,200000 | 25
ORLANDO $57.000,000 | 26
INDIANAPOLIS $55900,000 | 27
COLUMBUS, OH $55500,000 | 28
SAN ANTONIO $52,700,000 | 29
MILWAUKEE $51,500,000 | 30
KANSAS CITY $48,400,000 | 31
CHARLOTTE $47,900,000 | 32
NASHVILLE $42400,000 | 33
HARTFORD $42,300000 | 34
NORFOLK $40,600,000 | 35
SALT LAKE CITY $39,900,000 | 36
NEW ORLEANS $38,600,000 | 37
MEMPHIS $36,900,000 | 38
AUSTIN $36,500,000 | 39
SAN JOSE $35,900,000 | 40
BUFFALO $35,300,000 | 41
NASSAU - SUFFOLK $35,100,000 | 42
RALEIGH-DURHAM $34500,000 | 43
RICHMOND $34,000,000 | 44
LAS VEGAS $33,000,000 | 45
WEST PALM BEACH $32,800,000 | 46
JACKSONVILLE $32,300,000 | 47
PROVIDENCE $31,600,000 | 48
LOUISVILLE $31,000,000 | 49
OKLAHOMA CITY $30,200,000 | 50
BIRMINGHAM $29900,000 | 51
ROCHESTER, NY $28200,000 | 52
GRAND RAPIDS $27,600,000 | 53
GREENSBORO-W. SALEM  $27,600,000 | 54
DAYTON $27,200,000 | 55
OMAHA $26,900,000 | 56
TULSA $26,600,000 | 57
GREENVILLE-SPARTANBURG  $25.000,000 | 58
ALBANY-SCHENECTADY-TROY $24,500,000 | 59
BRIDGEPORT (Fairfield County) $24,500,000 | 60
TUCSON $24,500,000 | 61
ALBUQUERQUE $24,000,000 | 62
FRESNO $24,000,000 | 63
HONOLULU $21,200,000 | 64
RIVERSIDE - SAN BERNARDING$21,200,000 | 85
KNOXVILLE $19.900,000 | 66
WILKES BARRE - SCRANTON $19,600,000 | 67
SYRACUSE $19,300,000 | ©8
DES MOINES $19,000,000 69
COLUMBIA, SC $18,800,000 | 70
ALLENTOWN-BETHLEHEM  $18,700,000 | 74
HARRISBURG $18,200,000 | 72
WICHITA $18,200,000 | 73
TOLEDO $17.800,000 | 74

Market 1899 Rank
LOS ANGELES $790,000,000 1
NEW YORK $708,200,000 2
CHICAGO $519,000,000 3
SAN FRANCISCO $406,200,000 4
DALLAS - FORT WORTH $332,100,000 5
WASHINGTON, DC $319,400,000 6
ATLANTA $315,200,000 7
BOSTON $296,700,000 8
HOUSTON $292,000,000 9
PHILADELPHIA $286,400,000 10
DETROIT $237,200,000 11
MIAM] - FT, LAUDERDALE $235,100,000 12
SEATTLE $210,800,000 13
DENVER $171,100,000 14
PHOENIX $164,000,000 15
MINNEAPOLIS - ST. PAUL $162,500,000 16
SAN DIEGO $154,300,000 17
SAINT LOUIS $128,500,000 18
CINCINNATI $122,300,000 19
BALTIMORE $119,400,000 20
TAMPA - ST. PETERSBURG ~ $117,000,000 21
PORTLAND, OR $111,700,000 22
CLEVELAND $107,700,000 23
CHARLOTTE $105,900,000 24
ORLANDO $105,500,000 25
PITTSBURGH $100,300,000 26
SACRAMENTO $92,800,000 27
COLUMBUS, OH $90,000,000 28
INDIANAPOLIS $85,100,000 2
KANSAS CITY $85,000,000 30
SAN ANTONIO $80,600,000 kil
SALT LAKE CITY $80,000,000 32
AUSTIN $76,400,000 33
MILWAUKEE $76,000,000 M
RALEIGH-DURHAM $74,700,000 35
HARTFORD $72,700,000 36
LAS VEGAS $71,900,000 7
NASHVILLE $68,100,000 33
NEW ORLEANS $59,500,000 39
MEMPHIS $56,800,000 40
SAN JOSE $55,000,000 41
NORFOLK $52,500,000 42
BUFFALO $52,100,000 43
WEST PALM BEACH $50,100,000 44
JACKSONVILLE $50,100,000 45
LOVISVILLE $49,300,000 48
RICHMOND $48,100,000 47
PROVIDENCE $48,100,000 48
NASSAU - SUFFOLK $47,500,000 43
GREENSBORO-W. SALEM $44,200,000 50
BIRMINGHAM $44,000,000 51
OKLAHOMA CITY $43,600,000 52
TULSA $40,700,000 53
ROCHESTER, NY $40,200,000 54
TUCSON $39,800,000 55
GRAND RAPIDS $39,700,000 56
DAYTON $38,600,000 57
GREENVILLE-SPARTANBURG  $37,600,000 58
ALBANY-SCHENECTADY-TROY $37,500,000 59
ALBUQUERQUE $37,400,000 60
OMARA $36,500,000 61
RIVERSIDE - SAN BERNARDINO$34,300,000 62
FRESNC $33,800,000 63
BRIDGEPORT (Fairfield County) $32,700,000 64
KNOXVILLE 32,700,000 65
SYRACUSE $30,000,000 66
TOLEDO $29,200,000 67
WICHITA $29,000,000 68
WILKES BARRE - SCRANTON  $27,700,000 it:]
FORT MYERS - NAPLES, FL  $27,600,000 70
MADISON $27,300,000 T
COLUMBIA, SC $27,100,000 72
BATON ROUGE $26,900,000 73
HARRISBURG $26,700,000 74
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Market 2004
LOS ANGELES $1,013,200,000
NEW YORK $935,400,000
CHICAGO $686,300,000
SAN FRANCISCO $534,200,000
DALLAS - FORT WORTH $468,100,000
ATLANTA $449,200,000
WASHINGTON, DC $420,400,000
HOUSTON $400,700,000
BOSTON $391,100,000
PHILADELPHIA $360,300,000
DETROIT $307,500,000
MIAMI - FT. LAUDERDALE  $306,500,000
SEATTLE $283,400,000
DENVER $242,000,000
PHOENIX $232,800,000
MINNEAPOQLIS - ST. PAUL $222,000,000
SAN DIEGO $203,500,000
CINCINNATI $165,600,000
SAINT LOUIS $163,700,000
TAMPA - ST. PETERSBURG  $161,900,000
BALTIMORE $161,100,000
PORTLAND, OR $156,500,000
CHARLOTTE $152,900,000
ORLANDO $149,200,000
CLEVELAND $143,100,000
PITTSBURGH $127,300,000
SACRAMENTO $125,400,000
COLUMBUS, OH $125,000,000
KANSAS CITY $115,100,000
AUSTIN $114,500,000
INDIANAPOLIS $112,600,000
SALT LAKE CITY $112,100,000
SAN ANTONIO $110,600,000
RALEIGH-DURHAM $108,900,000
LAS VEGAS $108,600,000
MILWAUKEE $98,600,000
NASHVILLE $93,100,000
HARTFORD $92,700,000
NEW ORLEANS $77,000,000
SAN JOSE $75,700,000
MEMPHIS $74,500,000
JACKSONVILLE $71,400,000
WEST PALM BEACH $69,900,000
NORFOLK $66,600,000
BUFFALO $66,200,000
LOUISVILLE $64,400,000
RICHMOND $62,200,000
PROVIDENCE $60,600,000
BIRMINGHAM $59,700,000
GREENSBORO-W. SALEM $59,600,000
NASSAU - SUFFOLK $57,400,000
OKLAHOMA CITY $56,800,000
TULSA $54,900,000
GRAND RAPIDS $54,000,000
ALBUQUERQUE $53,200,000
TUCSON $53,000,000

GREENVILLE-SPARTANBURG $51,800,000

ROCHESTER, NY $51,200,000
OMAHA $50,500,000
DAYTON $49,900,000

ALBANY-SCHENECTADY-TROY $47,800,000
RIVERSIDE - SAN BERNARDINO$45,300,000
FRESNO $44,500,000
KNOXVILLE $44,400,000
BRIDGEPORT (Fairfield County) $42,700,000
FORT MYERS - NAPLES, FL  $38,400,000

TOLEDO $38,300,000
SYRACUSE $37,600,000
WICHITA $37,400,000
COLUMBIA, SC $36,400,000
BATON ROUGE $36,400,000
MADISON $36,300,000

WILKES BARRE - SCRANTON $36,100,000
DES MOINES $34,900,000
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Rank Market

75
76
77
78
79
80
81
82
83
84
85
86
87
88

14
115
16
"7
18
19
120

122
123
124
125

127
128
129
130
131

133
134

136
137
138
139
140
141
142
143
144
145
146
147

Markets Ranked by Revenue: 1924, 1999, 2004

1994
BATON ROUGE $17.,500,000
FORT MYERS - NAPLES, FL  $17,300,000
MADISON $17,000,000
LITTLE ROCK $16,300,000
LEXINGTON $15,900,000
CHATTANOOGA $15,600,000
EL PASO $15,000,000
McALLEN - BROWNSVILLE $14,700,000
FORT WAYNE $14,500,000
BAKERSFIELD $14,200,000
ROANOKE - LYNCHBURG $14,100,000
SPRINGFIELO, MA $14,100,000
AKRON $14,000,000
LANSING $14,000,000
NEW HAVEN $13,900,000
YOUNGSTOWN $13,700,000
WILMINGTON, DE $13,600,000
CHARLESTON, SC $13,400,000
YORK $13,400,000
COLORADO SPRINGS $13,300,000
JACKSON, MS $13,200,000
MODESTO $13,100,000
ANCHORAGE $13,000,000

MONTEREY -SALINAS -SCRUZ $13,000,000
AUGUSTA, GA $12,900,000
SAGINAW - BAY CITY - MIDLAND$12,800,000

ATLANTIC CITY/CAPE MAY  $12,700,000
SPOKANE $12,700,000
MOBILE $12,600,000
PORTLAND, ME $12,500,000
EVANSVILLE $12,400,000
BOISE $12,000,000
SPRINGFIELD, MO $12,000,000
HUNTSVILLE $11,700,000
GREENVILLE-NEW BRN-J'VILLE $11,500,000
RENO $11,400,000
WORCESTER $11,300,000
DAVENPORT - R. ISL - MOLINE $11,200,000
PEORIA $11,200,000
J. CITY - KINGSPRT - BRISTOL $11,100,000
FLINT $11,000,000
APPLETON-OSHKOSH $10,600,000
MONTGOMERY $10,500,000
SHREVEPORT $10,500,000
SOUTH BEND $10,500,000
SAVANNAH $10,400,000
FAYETTEVILLE, NC $10,000,000
CAPE COD, MA $9,900,000
GAINESVILLE-OCALA, FL $9,800,000
LINCOLN $9,800,000
SALISBURY-OCEAN CITY $9,700,000
CEDAR RAPIDS $9,300,000
GREEN BAY $9,300,000
CORPUS CHRISTI $9,200,000
EUGENE $9,200,000
MACON $9,100,000
KALAMAZOO $9,000,000
CHARLESTON, wv $8,900,000
LAFAYETTE, LA $8,900,000
OXNARD - VENTURA $8,900,000
PRTSMTH - DOVER - ROCH.  $8,900,000
CANTON $8,800,000
SPRINGFIELD, IL $6,800,000
FARGO $8,400,000
TALLAHASSEE $8,300,000
BEAUMONT-PORT ARTHUR  $8,000,000
COLUMBUS, GA $8,000,000
LANCASTER 8,000,000
ROCKFORD $7,900,000
UTICA - ROME $7,900,000
STOCKTON $7,800,000
BINGHAMTON $7,700,000
SANTA BARBARA, CA $7,700,000

Rank

135
136
137
138
139
140
14
142
143
144
145
146

147

Market 1999
ALLENTOWN-BETHLEHEM $26,600,000
DES MOINES $25,400,000
UTTLE ROCK $25,100,000
HONOLULU $23,500,000
LEXINGTON $23,000,000
G'VILLE-NEW BERN-JACKS $22,500,000
FORT WAYNE $21,900,000
COLORADO SPRINGS $21,700,000
WILMINGTON, DE $21,300,000
CHATTANOOGA $21,100,000
AKRON $21,100,000
MCcALLEN - BROWNSVILLE $20,900,000
EL PASO $20,800,000
YOUNGSTOWN $20,800,000
ROANOKE - LYNCHBURG $20,700,000
CHARLESTON, SC $20,400,000
MODESTO $20,300,000
LANSING $20,000,000
RENO $19,600,000
MOBILE $19,300,000
BAKERSFIELD $19,200,000
BOISE $19,200,000
YORK $19,000,000
FAYETTEVILLE, NC $18,900,000
SPOKANE $18,800,000
PORTLAND, ME $18,800,000
NEW HAVEN $18,700,000
SPRINGFELD, MO $18,400,000
SPRINGRELD, MA $18,200,000
JACKSON, MS $17,600,000
EVANSVILLE $17,600,000

MONTEREY -SALINAS -SCRUZ $17,500,000
ATLANTIC CITYICAPE MAY $17,400,000
SAGINAW -BAY CITY -MIDLAND $16,900,000

AUGUSTA, GA $16,800,000
SAVANNAH $16,500,000
HUNTSVILLE $16,200,000
SOUTH BEND $16,100,000
LAFAYETTE, LA $15,900,000
J. CITY - KINGSPRT - BRISTOL $15,700,000
FLINT $15,700,000
APPLETON-OSHKOSH $15,700,000
SHREVEPORT $15,600,000
PRTSMTH - DOVER - ROCH.  $15,600,000
PECRIA $15,400,000
MONTGOMERY $15,100,000

DAVENPORT - R. ISL. - MOLINE $14,800,000

CEDAR RAPIDS $14,800,000
ANCHORAGE $14,700,000
WORCESTER $14,100,000
GREEN BAY $14,100,000
CAPE COD, MA $13,800,000
GAINESVILLE-OCALA, FL $13,800,000
LINCOLN $13,700,000
ROCKFORD $13,700,000
SALISBURY-OCEAN CITY $13,300,000
CORPUS CHRISTI $13,000,000
MANCHESTER $12,900,000
BEAUMONT-PORT ARTHUR  $12,800,000
CHARLESTON, wv $12,700,000
FARGO $12,700,000
MACON $12,500,000
KALAMAZOO $12,500,000
CANTON $12,500,000
OXNARD - VENTURA $12,200,000
PENSACOLA $12,000,000
TALLAHASSEE $11,900,000
SANTA ROSA $11,900,000
LANCASTER $11,800,000
SPRINGFIELD, IL $11,700,000
WILMINGTON, NC $11,600,000
EUGENE $11,400,000
LUBBOCK $11,400,000
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Rank
75
76
i
78
79
80
81
82
83
84
85
36
87
a8
89

Market 2004

HARRISBURG $34,300,000
ALLENTOWN-BETHLEHEM $33,800,000
LITTLE ROCK $33,100,000
LEXINGTON $30,600,000
GVILLE-NEW BERN-JACKS  $30,400,000
COLORADO SPRINGS $29,800,000
FORT WAYNE $29,300,000
HONOLULU $28,700,000
CHATTANOOQGA $28,200,000
MCcALLEN - BROWNSVILLE $27,800,000
BOISE $27,700,000
EL PASO $27,600,000
AKRON $27.400,000
WILMINGTON, DE $27,200,000
ROANOKE - LYNCHBURG $26,900,000
YOUNGSTOWN $26,700,000
MODESTO $26,700,000
RENO $26,700,000
CHARLESTON, SC $26,100,000
LANSING $26,000,000
MOBILE $25,600,000
FAYETTEVILLE, NC $25,300,000
BAKERSFIELD $24,700,000
SPRINGFIELD, MO $24,300,000
YORK $23,900,000
SPOKANE $23,900,000
PORTLAND, ME $23,800,000
JACKSON, MS $23,300,000
NEW HAVEN $23,000,000
EVANSVILLE $22,800,000
SPRINGFIELD, MA $22,500,000

MONTEREY-SALINAS- SCRUZ $22,300,000

LAFAYETTE, LA $22,000,000
AUGUSTA, GA $21,800,000
ATLANTIC CITY/CAPE MAY  $21,700,000

SAGINAW -BAY CITY -MIDLAND $21,700,000

SAVANNAH $21,100,000
HUNTSVILLE $20,900,000
APPLETON-OSHKOSH $20,900,000
SOUTH BEND $20,600,000

J. CITY - KINGSPRT- BRISTOL $20,400,000
PRTSMTH - DOVER - ROCH.  §$20,400,000

SHREVEPORT $20,100,000
FLINT $19,800,000
PEORIA $19,600,000
MONTGOMERY $19,600,000
CEDAR RAPIDS $19,600,000
DAVENPORT-R. ISL. - MOLINE $19,000,000
GREEN BAY $18,800,000
ANCHORAGE $18,500,000
GAINESVILLE-OCALA, FL $18,400,000
LINCOLN $17,900,000
WORCESTER $17,700,000
CAPE COD, MA $17,700,000
ROCKFORD $17,600,000
SALISBURY-OCEAN CITY $17,000,000
FARGO $17,000,000
WILMINGTON, NC $16,800,000
CORPUS CHRISTI $16,600,000
PENSACOLA $16,600,000
MANCHESTER $16,500,000
BEAUMONT-PORT ARTHUR  $16,200,000
MACON $16,200,000
CHARLESTON, wv $16,100,000
KALAMAZOO $16,100,000
CANTON $15.800,000
OXNARD - VENTURA $15,800,000
SANTA ROSA $15,400,000
LANCASTER $15,400,000
TALLAHASSEE $15,300,000
EUGENE $15,000,000
SPRINGFIELD, IL $14,600,000
COLUMBUS, GA $14,500,000
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Markets Ranked by Revenue: 1994, 1999, 2004

Rank Market 1994 Rank  Market 1959 Rank Market 2004

148 BURLINGTON, VT $7.400,000 148  COLUMBUS, GA $11,300,000 148 LUBBOCK $14,200,000
149 SANTA ROSA $7.400,000 149  SANTA BARBARA, CA $10,500,000 149 SANTA BARBARA, CA $14,000,000
150 LUBBOCK $7,300,000 150  UTICA - ROME $10,700,000 150 STOCKTON $13,500,000
151 MANCHESTER $7,200,000 | 151 STOCKTON $10.400,000 | 151 UTICA - ROME $13,100,000
152 SIOUX FALLS $7,200,000 | 152 BURLINGTON, VT $10,000,000 | 152 ODESSA - MIDLAND, TX $12,800,000
153 HUNTINGTON, WV $6,900,000 | 153 ODESSA - MIDLAND, TX $9,800,000 | 153 BURLINGTON, VT $12,600,000
154 ERIE $6,800,000 | 154 BINGHAMTON $9,700,000 | 154 ASHEVILLE $12,500,000
156  WACO $6,700,000 | 155 HUNTINGTON, WV $9,600,000 | 155 ERIE $12,400,000
156 ODESSA - MIDLAND, TX $6,500,000 | 156 ERIE $9,600,000 | 156 SIOUX FALLS $12,300,000
157  AMARILLO $6,200,000 | $57  ASHEVILLE $9,400,000 | 157 HUNTINGTON, WV $11,900,000
158  PANAMA CITY, FL $6,200,000 | 158  SIOUX FALLS $9,306,000 | 158 BINGHAMTON $11,700,000
159 TOPEKA $6,200,000 158  AMARILLO $9,100,000 159 AMARILLO $11,700,000
160 ASHEVILLE $6,100,000 | 160 TOPEKA $9,000,000 | 160 PANAMA CITY, FL $11,600,000
161 WHEEUNG $5,800,000 161 PANAMA CITY, FL $8,800,000 161 TOPEKA $11,400,000
162 BLOOMINGTON, IL $5,600,000 | 162 WACO $8,700,000 | 162 BLOOMINGTON, IL $11,200,000
163 WILMINGTON, NC $5,500,000 | 163  BLOOMINGTON, IL $8,500,000 | 163 WACO $11,100,000
164 JOHNSTOWN, PA $5,400,000 | 164  LAFAYETTE, IN $8,000,000 | 164 LAFAYETTE, IN $10,500,000
165 BILLINGS $5,100,000 | 165 WHEEUNG $7,900,000 | 165 WHEELING $9,600,000
166 CHARLOTTESVILLE, VA $5,100,000 166  BILLINGS $7,200,000 166 CHARLOTTESVILLE, VA $9,300,000
167 DULUTH $5,100,000 | 167 CHARLOTTESVILLE, VA $7,200,000 | 167 BILLINGS $9,200,000
168 LAFAYETTE, IN $5,000,000 168  DULUTH $7,400,000 168 WATERLOO - CEDAR FALLS $9,200,000
169 WATERLOO - CEDAR FALLS 34900000 | 16¢ WATERLOO - CEDAR FALLS $7,100,000 { 169 DULUTH $8,900,000
170  ALTOONA $4,700,000 170 JOHNSTOWN, PA $7,000,000 170 JOHNSTOWN, PA $8,900,000
171 TERRE HAUTE $4,500,000 171 TERRE HAUTE $6,400,000 171 TERRE HAUTE $8,100,000
172 BISMARCK, ND $4,000,000 172 ALTOONA $6,300,000 172  ALTOONA $8,100,000
173 PENSACOLA N/A | 173  BISMARCK, ND $6,000,000 | 173 BISMARCK, ND $8,100,000
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Explanations and Comments

IMPORTANT: Piease read this section carefully and referto it ofien as you use this book. This section will help you get the most of every table. ALL
REVENUE FIGURES AREINGROSSDOLLARS.

The best way to explain the market report is to take a single report and go through it table by table. For this purpose, we will use a mythical market.

1993 ARB Rank: 36 1988 Revenue: $40,000,000 Manager's Market Ranking (current): 4.2
1999 MSA Rank: 40 Rev per Share Point: $437,093 922 Manager's Market Ranking (future) : 4.4
1999 DMA Rank: 24 Population per Station: 58018 17

1899 Rev Rank: 320f 173 1999 Revenue Change: 6.1 Five-year revenue gain % (94-99): 50.7

The 1999 Arbitron market rank for this city is number 36. The universe for this ranking is the 276 markets for which Arbitron issues a ratings report.
The MSA or Metropolitan Statistical Area is the official U.S. govemment market designation. The DMA is Nielsen’s TV market designation. Many
markets are in “hyphenated” DMA's or they are not named in the DMA designation. When this occurred | did not list the rank number, but instead
referred the reader to the major city in the DMA.

The 1999 Revenue Rank shows this market's rank among the 173 markets that are covered in this report.
The 1999 Revenue comes from the REVENUE HISTORY AND PROJECTIONS section, which is explained below.

The Estimated Revenue per Share Point is derived from a series of calculations that can be found on the lefi-hand side of the page and about halfway
down the page. Directly to the right of the Revenue figure are the Available Share Points; that figure can also be found hatfway down the page. The
methodology used for calculating this figure is discussed below.

The Population Per Station shows the number of persons in the market per metro station (those stations above the line) which is rated in the market.
This market had 17 stations that were listed in the metro in the latest Arbitron. That figure appears directly to the right of the Population per Station
number and was divided into the 12+ population for this market's metro. This is a goed figure to use when judging if a market is “over-radioed".

The Manager's Market Rating (current) for this marketis 4.2 This s the result of a questionnaire which was sent to stations’ general managers and
sales managers. One of the questions was “On a scale below how would you rate your market as it stands today™.

Awful Radio Market Average Radio Market Super Radio Market
1 2 3 4 5

The managers were asked to circle the number on the scale which approximated their opinion of the market. The responses were then averaged and

the result listed. Arating of 2.5 to 3.5 is basically a neutral response. In this market response is very positive. It is my opinion that in general the

managers tended o overrate their own market slightly.

The future column asked the managers to rate how their market would perform five years into the fulure — 2004.

These descriptions are fairly subjective. They are based upon my opinions about the consolidation which has occurred in the market as reflected by
revenue and audience shares and the number of owners. Also considered was my opinion of the likelihood of further details in the near future.

New in 2000: Five-year revenue gain % (94-99). We're pleased to offer this new gauge on the radio industry's longer-lerm growth. The last five years

have shown phenomenal growth in radio revenue. Revenues in eight markets have more than doubled during those five years. Many other markets
have had gains over 50% or more during the period.

REVENUEHSTORYANDPROECTIONS:

o4 95 96 97 98 99 00 01 02 03 04
Duncan Revenue Eslimate: 250 27.0 203 330 38.0 403
Yearly Growih Rate (94-99): 10.1% (assigned future growth rate of 8.7%)
Projected Revenue Estimates: 438 47.6 519 56.3 612
Revenue Per Capila: 21.19 2288 2508 2773 3167 33.31
Yearly Growth Rate (94-99): 9.5% (assigned future growth rate of 7.9%)
Projected Revenue per Capita: 3594 3878 4184 4545 4872
Resulling Revenue Estimate: 488 473 51.5 56.0 60.9
Revenue as % of Retail Sales: 0040 0041 0041 0044 0045 0045
Mean % (94-99): .00438%
Resulling Revenue Eslimate: 433 473 512 543 57.8

VEANREVENUEESTIMATE  43.6 474 515 555 60.0

This section contains the mostimportant data for each markel. Itis the guts of the report. lt shows the revenue history, the current revenue picture,
and a view of the future revenue. Whatis unique about this presentation is that all revenue figures are calculated in three ways: 1) revenue estimates
for 1984, 1995, 1996, 1997, 1998 and 1939 combined and projected cut to 2004: 2) revenue per capita figures from 1994 to 1999 projecied to 2004;
3) revenue as a percentiage of retail sales projected through 2004,

We willexplain this table by table. ALL REVENUE FIGURES AREIN GROSS DOLLARS.
Duncan's Media Revenue Estimate: As we all know. the FCC aot oyt of the revenue reportina business afier 1880. Thus. all of the revenue fiqures
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America’s Highest Billing WMarket Portfolios

Group Owner Market Combined Revenue

1 CBS/Anfinity New York $260,300,000
2 CBS/Infinity Los Angeles $255,500,000
3 Clear Channel  Los Angeles $235,300,000
4  CBS/Infinity Chicago $188,575,000
5 Clear Channel New York $152,800,000
6 Clear Channel  Chicago $129,350,000
7 CBS/Infinity Boston $126,700,000
8 Clear Channel Houston $120,200,000
9 CBS/Infinity Dallas - Fort Worth ~ $104,075,000
10 CBS/Infinity Philadelphia $100,500,000
11 Clear Channel San Francisco $97,100,000
12  CBS/Infinity San Francisco $93,800,000
13 Emmis New York $88,100,000
14 Clear Channel  Washington, DC $86,200,000
15 Entercom Seattle - Tacoma $83,540,000
16 Clear Channel Philadelphia $83,300,000
17 Clear Channel Dallas - Fort Worth $82,475,000
18 CBS/nfinity Washington, DC $81,600,000
19 Clear Channel Denver $81,550,000
20 Cox Radio Atlanta $79,500,000
21 Clear Channel Detroit $77,000,000
22 Hispanic Los Angeles $76,700,000
23 CBS/Infinity Detroit $75,600,000
24 Susquehanna San Francisco $73,300,000
25 Clear Channe!l Phoenix $70,200,000

Group Owner

Market

Combined Revenue

26 Clear Channel Minneapolis - St.Paul $62,700,000
27 Clear Channel  Cincinnati $61,360,000
28 Clear Channel  Miami - Ftl.auderdale $58,450,000
29 Clear Channel Tampa - Saint Pete  $56,790,000
30 Clear Channel Atlanta $56,200,000
31 Greater Media  Boston $55,300,000
32 ABC New York $53,900,000
33 Spanish Beg. New York $53,800,000
34 Entercom Boston $53,100,000
35 Clear Channel Cleveland $52,725,000
36 ABC San Francisco $51,050,000
37 CBS/Infinity Baltimore $50,325,000
38 ABC Los Angeles $49,550,000
39 Cox Radio Miami - Ft. Lauderdale $49,350,000
40 CBS/Infinity Atlanta $49,100,000
41 Bonneville Chicago $48,775,000
42 CBS/Infinity Saint Louis $48,600,000
43 ABC Washington, DC $48,500,000
44 Emmis Saint Louis $48,420,000
45 Clear Channel Boston $48,250,000
46 Entercom Kansas City 548,150,000
47 Bonneville San Francisco $47,400,000
48 ABC Inc. Dallas - Fort Worth 545,600,000
49 Bonneville Washington, DC $43,900,000

50 CBS/Infinity

Consolidated Competition:
Group Owners and Their Market Portfolios

Minneapolis - St.Paul $42,300,000

This year's Market Guide provides comprehensive information on nearly
500 Market Entities in 173 markets--including breakdowns of each entitiy's
local-market revenue and revenue share. By analyzing this information
across markets, the following picture emerges of radio competition.

Where's the competition? The majority (113} of our 173 markets each
have between five and nine Market Entities. Ten markets have between
10-to-14 Market Entities, and 26 markets have four Entities.

Our research also finds 13 markets with three Entities and four markets

with two Entities. That leaves seven markets for which we have incom-
plete data.

And who's competing? Radio-market competition is still quite diverse.
More than 400 station owners compete in one of the 173 markets cov-
ered by the Market Guide. Only four group owners, Clear Channel, CBS/
Infinity, Cumulus and Citadel, have a presence in 30 or more markets.
Seven groups have a presence in 10-10-20 markets, 20 owners have a
presence in 5-16-9 markets and 46 owners have a presence in two-to-
four markets.

Market Portfolios with the Highest Revenue Shares

Rev.

Group Owner Market 1999 Revenue share %

1 Citadel Bloomington, IL $7,135,000 839
2 Sconnix Davenport-Rock Island §11,795,000 79.7
3 Clear Channel Huntington - Ashland 57,420,000 77.3
4 Clear Channel Asheville §7,000,000 745
5 Citadel Lansing $14,420,000 721
6 Clear Channel Wheeling $5,390,000 68.2
7 Citadel Saginaw - Bay City §11,310,000 66.9
8  NextMedia Erie $6,270,000 65.3
9 U.S. Broadcasting, LP Macon $7,914,000 633
10 Forever Broadcasting Altoona $3,830,000 60.8
11 Saga Manchester $7,580,000 58.8
Citadel Binghamton $5,700,000 58.8

13 Beasley Broadcast Fayetteville, NC §11,060,000 58.5
14 Midwest Commun. Green Bay $8,150,000 57.8
15 Regent Utica - Rome $6,135,000 57.3
16 Clear Channel Waco, TX $4,950,000 56.9
17 Entercom Kansas City 548,150,000 56.6
18 Clear Channel Portsmouth - Dover $8,820,000 56.5
19  Clear Channel Worcester §7,850,000 55.7
20 Clear Channel Santa Barbara, CA $6,060,000 55.6
21 Cumulus Media Wilmington, NC $§6,330,000 54,6
22 Clear Channel Louisville $26,425,000 53.6
23 Citadel Albuguerque $19,780,000 52.9
24 Clear Channel Manchester $6.800,000 527
25 Federated Media Fort Wayne $11,525,000 526
26 Clear Channel Roanoke - Lynchburg $10,690,000  51.6

www.duncanradio.com

Rev.

Group Owner Market 1999 Revenue share %

27 Cox Radio Syracuse $15,405,000 51.4
Cumulus Media Waterloo - Cedar Falls $3,650,000 51.4

29 Delmarva Bcg. Wilmington, DE 510,900,000 51.2
30 Rubber City Radio Akron $10,700,000 50.7
31 Citadel Modesto $10,270,000 50.6
Marathon Media Billings, MT §3,640,000 50.6

33 Clear Channel Cincinnati 561,360,000 50.2
34 Clear Channel Richmond $24,037,000 50.0
Clear Channel Cedar Rapids $7,400,000 50.0

36 Clear Channel Honolulu $11,680,000 49.7
Cumulus Media Columbus, GA 5,615,000 49.7

38 Clear Channel Beaumont - Port Arthur $6,345,000 49.6
39 Radio Works Rockford 56,765,000 49.4
40 Urban Radio Pensacola $5,900,000 49.2
41 Clear Channel Cleveland §52,725,000 49.0
42  Cumulus Media Youngstown $10,155,000 48.9
43 Clear Channel Allentown - Bethlehem §12,970,000 48.8
44  Clear Channel Tampa - St.Pefersburg §$56,790,000 48.5
45 Clear Channel Huntsville §7.825,000 48.3
46 Cumulus Media Flint $7,570,000 48.2
47 Cumulus Media Montgomery §7,270,000 48.1
48 Saga Springfield, 1L §5,600,000 47.9
49  Clear Channel Denver 581,550,000 47.7
50 Cumulus Media Toledo $13,925,000 477
51 Beaverkettle Co. Canton $5,950,000 47.6
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Estimated Radic Revenue by Market: 1994, 1999, 2004

New in 2000: Five-year Revenue Growlh

This year, we've introduced a new gauge of radio’s continued vitality: a tally of five-year revenue growth rates. This tally of revenue growth is
cataloged here, as well as in the topmost section of each Individual Market Report. Revenues in eight markets have more than doubled during those
five years, including Las Vegas, which was up 117.9% for the pericd.

Market

AKRON
ALBANY-SCHENECTADY-TRQY
ALBUQUERQUE
ALLENTOWN-BETHLEHEM
ALTOONA

AMARILLO

ANCHORAGE
APPLETON-OSHKOSH
ASHEVILLE

ATLANTA

ATLANTIC CITY/CAPE MAY
AUGUSTA, GA

AUSTIN

BAKERSFIELD
BALTIMORE

BATON ROUGE
BEAUMONT-PORT ARTHUR
BILLINGS

BINGHAMTON
BIRMINGHAM

BISMARCK, ND
BLOOMINGTON, IL

BOISE

BOSTON

BRIDGEPORT (Fairfield County)
BUFFALO

BURLINGTON, VT
CANTON

CAPECOD, MA
CEDARRAPIDS
CHARLESTON, SC
CHARLESTON, wv
CHARLOTTE
CHARLOTTESVILLE, VA
CHATTANOOGA
CHICAGO

CINCINNATI

CLEVELAND

COLORADO SPRINGS
COLUMBIA, SC
COLUMBUS, GA
COLUMBUS, OH

CORPUS CHRISTI

DALLAS - FORT WORTH

1994
$14,000,000
$24,500,000
$24,000,000
$18,700,000

$4,700,000
$6,200,000
$13,000,000
$10,600,000
$6,100,000
$149,600,000
$12,700,000
$12,900,000
$36,100,000
$14,200,000
$71,100,000
$17,500,000
$8,000,000
$5,100,000
$7,700,000
$29,900,000
$4,000,000
$5,600,000
$12,000,000
$158,000,000
$24,500,000
$35,300,000
$7,400,000
$8,800,000
$9,900,000
$9,300,000
$13,400,000
$8,900,000
$47,900,000
$5,100,000
$15,600,000
$296,000,000
$69,000,000
$68,600,000
$13,300,000
$18,800,000
$8,000,000
$55,500,000
$9,200,000
$180,000,000

DAVENPORT - ROCK ISLAND - MOLINE  $11,200,000

DAYTON

DENVER

DES MOINES

DETROIT

DULUTH

ELPASO

ERE

EUGENE

EVANSVILLE

FARGO

FAYETTEVILLE,NC

FLINT

FORT MYERS - NAPLES, FL
FORT WAYNE

FRESNO

GAINESVILLE-OCALA, FL
GRAND RAPIDS

GREEN BAY
GREENSBORC-WINSTON SALEM
GREENVILLE-NEW BERN-JVILLE

$27,200,000
$92,400,000
$19,000,000
$153,000,000
$5,100,000
$15,000,000
$6,800,000
$9,200,000
$12,400,000
$8,400,000
$10,000,000
$11,000,000
$17,300,000
$14,500,000
$24,000,000
$9,800,000
$27,600,000
$9,300,000
$27,600,000
$11,500,000
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1999
$21,100,000
$37,500,000
$37,400,000
$26,600,000

$6,300,000
$9,100,000
$14,700,000
$15,700,000
$9,400,000
$315,200,000
$17,400,000
$16,800,000
$76,400,000
$19,200,000
$119,400,000
$26,900,000
$12,800,000
$7,200,000
$9,700,000
$44,000,000
$6,000,000
$8,500,000
$19,200,000
$296,700,000
$32,700,000
$52,100,000
$10,000,000
$12,500,000
$13,800,000
$14,800,000
$20,400,000
$12,700,000
$105,900,000
$7,200,000
$21,100,000
$519,000,000
§122,300,000
8107,700,000
$21,700,000
$27,100,000
$11,300,000
$90,000,000
$13,000,000
$332,100,000
$14,800,000
$38,600,000
$171,100,000
$25,400,000
§237,200,000
$7,100,000
$20,800,000
$9,600,000
$11,400,000
$17,600,000
$12,700,000
$18,900,000
$15,700,000
$27,600,000
$21,900,000
$33,800,000
$13,800,000
$39,700,000
$14,100,000
$44,200,000
$22,500,000

Five-Year %
Growth (94-99)

50.7
53.1
55.8
42.2
34.0
46.8
13.1
48.1
54.1
1107
37.0
30.2
111.6
35.2
67.9
53.7
60.0
41.2
26.0
47.2
50.0
51.8
60.0
87.8
33.5
47.6
35.1
42.0
39.4
59.1
52.2
42.7
1211
41.2
35.3
75.3
77.2
57.0
63.2
441
41.3
62.2
41.3
84.5
32.1
41.9
85.2
33.7
55.0
3%.2
38.7
41.2
23.9
419
51.2
89.0
42.7
59.5
51.0
40.8
40.8
43.8
51.6
60.1
95.7

www americanradiohistorvy com

2004
$27,400,000
$47,800,000
$53,200,000
$33,800,000

$8,100,000
$11,700,000
$18,500,000
$20,900,000
$12,500,000
$449,200,000
$21,700,000
$21,800,000
$114,500,000
$24,700,000
$161,100,000
$36,400,000
$16,200,000
$9,200,000
$11,700,000
$59,700,000
$8,100,000
$11,200,000
$27,700,000
$391,100,000
$42,700,000
$66,200,000
$12,600,000
$15,800,000
$17,700,000
$19,600,000
$26,100,000
$16,100,000
$152,900,000
$9,300,000
$28,200,000
$686,300,000
$165,600,000
$143,100,000
$29,800,000
$36,400,000
$14,500,000
$125,000,000
$16,600,000
$468,100,000
$19,000,000
$49,900,000
$242,000,000
$34,900,000
$307,500,000
$8,900,000
$27,600,000
$12,400,000
$15,000,000
$22,800,000
$17,000,000
$25,300,000
$19,600,000
$38,400,000
$29,300,000
$44,500,000
$18,400,000
$54,000,000
$18,800,000
$59,600,000
$30,400,000

Five-Year %
Growth (99-04)

29.9
27.5
42.2
2741
28.6
28.6
25.9
331
33.0
42.5
24.7
29.8
49.9
28.6
34.9
35.3
26.6
27.8
20.6
35.7
35.0
31.8
44.3
31.8
30.6
271
26.0
26.4
28.3
32.4
27.9
26.8
44.4
29.2
33.6
32.2
35.4
32.9
37.3
34.3
28.3
389
27.7
41.0
28.4
29.3
41.4
37.4
29.6
25.4
32.7
29.2
31.6
29.5
33.9
33.9
24.8
394
33.8
31.7
33.3
36.0
33.3
34.8
35.1
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Estimated Radio Revenue by Market: 19924, 1999, 2004

Five-Year % Five-Year %

‘1z et 1994 1999 Growth (94-99) 2004 Growth (99-04)
ZENVILLE-SPARTANBURG $25,000,000 $37,600,000 50.4 $51,800,000 37.8
' [RRISBURG $18,200,000 $26,700,000 46.7 $34,300,000 28.5
ARTFORD $42,300,000 $72,700,000 71.9 892,700,000 27.5
AONOLULU $21,200,000 $23,500,000 10.8 $28,700,000 22.1
HOUSTON $161,200,000 $292,000,000 811 $400,700,000 372
HUNTINGTON, WV $6,900,000 $9,600,000 39.1 $11,900,000 24.0
HUNTSVILLE $11,700,000 $16,200,000 38.5 $20,900,000 29.0
INDIANAPOLIS $55,900,000 $85,100,000 52.2 $112,600,000 32.3
JACKSON, MS $13,200,000 $17,600,000 33.3 $23,300,000 324
JACKSONVILLE $32,300,000 $50,100,000 565.1 $71,400,000 42.5
JOHNSON CITY - KINGSPORT - BRISTOL$11,100,000 $15,700,000 41.4 $20,400,000 29.9
JOHNSTOWN, PA $5,400,000 $7,000,000 296 $8,900,000 271
KALAMAZOO $9,000,000 $12,500,000 38.9 $16,100,000 28.8
KANSAS CITY $48,400,000 $85,000,000 75.6 $115,100,00C 35.4
KNOXVILLE $19,900,000 $32,700,000 64.3 $44,400,000 35.8
LAFAYETTE, IN $5,000,000 $8,000,000 60.0 $10,500,000 313
LAFAYETTE, LA $8,900,000 $15,900,000 78.7 $22,000,000 384
LANCASTER $8,000,000 $11,800,000 47.5 $15,400,000 30.5
LANSING $14,000,000 $20,000,000 42.9 $26,000,000 30.0
LAS VEGAS $33,000,000 $71,900,000 117.9 $108,600,000 51.0
LEXINGTON $15,900,000 $23,000,000 44.7 $30,600,000 33.0
LINCOLN $9,800,000 $13,700,000 39.8 $17,900,000 30.7
LITTLEROCK $16,300,000 $25,100,000 54.0 $33,100,000 31.¢
LOS ANGELES $476,100,000 $790,000,000 65.9 $1,013,200,000 28.3
LOUISVILLE $31,000,000 $49,300,000 59.0 $64,400,000 30.6
LUBBOCK $7.300,000 $11,400,000 56.2 $14,200,000 24.6
MACON $9,100,000 $12,500,000 37.4 $16,200,000 29.86
MADISON $17,000,000 $27,300,000 60.6 $36,300,000 33.0
MANCHESTER $7,200,000 $12,900,000 79.2 $16,500,000 27.9
McALLEN - BROWNSVILLE $14,700,000 $20,900,000 42.2 $27,800,000 33.0
MEMPHIS $36,900,000 $56,800,000 53.9 $74,500,000 312
MIAMI - FT. LAUDERDALE $144,000,000 $235,100,000 63.3 $3086,500,000 30.4
MILWAUKEE $51,500,000 $76,000,000 478 $98,600,000 29.7
MINNEAPOLIS - ST. PAUL $95,500,000 $162,500,000 70.2 $222,000,000 36.6
MOBILE $12,600,000 $19,300,000 53.2 $25,600,000 32.6
MODESTO $13,100,000 $20,300,000 55.0 $26,700,000 315
MONTEREY - SALINAS - SANTA CRUZ $13,000,000 $17,500,000 34.6 $22,300,000 27.4
MONTGOMERY $10,500,000 $15,100,000 43.8 $19,600,000 29.8
NASHVILLE $42,400,000 $68,100,000 60.6 $93,100,000 36.7
NASSAU - SUFFOLK $35,100,000 $47,500,000 35.3 $57,400,000 208
NEW HAVEN $13,900,000 $18,700,000 345 $23,000,000 23.0
NEW ORLEANS $38,600,000 $59,500,000 54.1 $77,000,000 294
NEW YORK $401,200,000 $708,200,000 76.5 $935,400,000 321
NORFOLK $40,600,000 $52,500,000 29.3 $66,600,000 26.9
ODESSA - MIDLAND, TX $6,500,000 $9,800,000 50.8 $12,800,000 30.6
OKLAHOMA CITY $30,200,000 $43,600,000 44.4 $56,800,000 30.3
OMAHA $26,900,000 $36,500,000 357 $50,500,000 38.4
ORLANDO $57,000,000 $105,500,000 85.1 $149,200,000 41.4
OXNARD - VENTURA $8,900,000 $12,200,000 37.1 $15,800,000 295
PANAMA CITY, FL $6,200,000 $8,800,000 41.9 $11,600,000 31.8
PENSACOLA N/A $12,000,000 N/A $16,600,000 38.3
PEORIA $11,200,000 $15,400,000 37.5 $19,600,000 27.3
PHILADELPHIA $168,100,000 $286,400,000 704 $360,300,000 25.8
PHOENIX $84,000,000 $164,000,000 95.2 $232,800,000 42.0
PITTSBURGH $65,400,000 $100,300,000 53.4 $127,300,000 26.9
PORTLAND, ME $12,500,000 $18,800,000 50.4 $23,800,000 26.6
PORTLAND,OR $64,600,000 $111,700,000 729 $156,500,000 40.1
PORTSMOUTH-DOVER-ROCHESTER  $8,900,000 $15,600,000 75.3 $20,400,000 30.8
PROVIDENCE $31,600,000 $48,100,000 52.2 $60,600,000 26.0
RALEIGH-DURHAM $34,500,000 $74,700,000 116.5 $108,900,000 45.8
RENO $11,400,000 $19,600,000 71.9 $26,700,000 36.2
RICHMOND $34,000,000 $48,100,000 41.5 $62,200,000 29.3
RIVERSIDE - SAN BERNARDINO $21,200,000 $34,300,000 61.8 $45,300,000 321
ROANOKE - LYNCHBURG $14,100,000 $20,700,000 46.8 $26,900,000 30.0
ROCHESTER, NY $28,200,000 $40,200,000 42.6 $51,200,000 27.4
ROCKFORD $7,900,000 $13,700,000 73.4 $17,600,000 28.5
SACRAMENTO $63,200,000 $92,800,000 46.8 $125,400,000 35.1
SAGINAW - BAY CITY - MIDLAND $12,800,000 $16,900,000 32.0 $21,700,000 28.4
SAINT LOUIS $82,900,000 $128,500,000 55.0 $163,700,000 27.4
SALISBURY-OCEAN CITY $9,700,000 $13,300,000 371 $17,000,000 27.8
SALT LAKE CITY $39,900,000 $80,000,000 100.5 $112,100,000 40.1
SAN ANTONIO $52,700,000 $80,600,000 52.9 $110,600,000 37.2
SANDIEGO $99,000,000 $154,300,000 55.9 $203,500,000 319
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Estimated Radioc Revenue by Market: 1994, 1999, 2004

Five-Year % Five-Year %
Market 1994 1999 Growth (94-99) 2004 Growth (99-04)
SANFRANCISCO $187,000,000 $406,200,000 117.2 $534,200,000 31.5
SAN JOSE $35,900,000 $55,000,000 53.2 $75,700,000 37.6
SANTA BARBARA, CA $7,700,000 $10,900,000 41.6 $14,000,000 28.4
SANTA ROSA $7,400,000 $11,900,000 60.8 $15,400,000 29.4
SAVANNAH $10,400,000 $16,500,000 58.7 $21,100,000 279
SEATTLE $114,000,000 $210,800,000 84.9 $283,400,000 34.4
SHREVEPORT $10,500,000 $15,600,000 48.6 $20,100,000 28.8
SIOUX FALLS $7,200,000 $9,300,000 29.2 $12,300,000 32.3
SOUTHBEND $10,500,000 $16,100,000 53.3 $20,600,000 28.0
SPOKANE $12,700,000 $18,800,000 48.0 $23,900,000 271
SPRINGFIELD, IL $8,800,000 $11,700,000 33.0 $14,600,000 24.8
SPRINGFIELD, MA $14,100,000 $18,200,000 29.1 $22,500,000 23.6
SPRINGFIELD, MO $12,000,000 $18,400,000 53.3 $24,300,000 321
STOCKTON $7,800,000 $10,400,000 33.3 $13,500,000 29.8
SYRACUSE $19,300,000 $30,000,000 55.4 $37,600,000 25.3
TALLAHASSEE $8,300,000 $11,900,000 43.4 $15,300,000 28.6
TAMPA - ST. PETERSBURG $73,000,000 $117,000,000 60.3 $161,900,000 38.4
TERREHAUTE $4,500,000 $6,400,000 42.2 $8,100,000 26.6
TOLEDQ $17,800,000 $29,200,000 64.0 $38,300,000 31.2
TOPEKA $6,200,000 $9,000,000 45.2 $11,400,000 26.7
TUCSON $24,500,000 $39,800,000 62.4 $53,000,000 33.2
TULSA $26,800,000 $40,700,000 51.9 $54,900,000 34.9
UTICA - ROME $7,900,000 $10,700,000 35.4 $13,100,000 22.4
WACO $6,700,000 $8,700,000 29.9 $11,100,000 27.6
WASHINGTON, DC $184,000,000 $319,400,000 73.6 $420,400,000 316
WATERLCO - CEDAR FALLS $4,900,000 $7,100,000 44.9 $9,200,000 29.6
WEST PALM BEACH $32,800,000 $50,100,000 52.7 $69,900,000 395
WHEELING $5,800,000 $7,900,000 36.2 $9,600,000 21.5
WICHITA $18,200,000 $29,000,000 59.3 $37,400,000 29.0
WILKES BARRE - SCRANTON $19,600,000 $27,700,000 41.3 $36,100,000 303
WILMINGTON, DE $13,600,000 $21,300,000 56.6 $27,200,000 27.7
WILMINGTON, NC $5,500,000 $11,600,000 110.9 $16,800,000 44.8
WORCESTER $11,300,000 $14,100,000 24.8 $17,700,000 25.5
YORK $13,400,000 $19,000,000 41.8 $23,900,000 25.8
YOUNGSTOWN $13,700,000 $20,800,000 51.8 $26,700,000 284
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Rank Market

Markets Ranked by Revenue: 1994, 1999,

1994
LOS ANGELES $476,100,000
NEW YCRK $401,200,000
CHICAGO $296,000,000
SAN FRANCISCO $187,000,000
WASHINGTON, DC §184,000,000
DALLAS - FORT WORTH $180,000,000

PHILADELPHIA $168,100,000
HOUSTON $161,200,000
BOSTON $158,000,000
DETROIT $153,000,000
ATLANTA $149,600,000
MIAMI - FT. LAUDERDALE $144,000,000
SEATTLE $114,000,000
SAN DIEGO $99,000,000
MINNEAPOLIS - ST. PAUL $95,500,000
DENVER $92,400,000
PHOENIX $84,000,000
SAINT LOUIS $82,900,000
TAMPA - ST. PETERSBURG  $73,000,000
BALTIMORE $71,100,000
CINCINNATI $69,000,000
CLEVELAND $68,600,000
PITTSBURGH $65,400,000
PORTLAND, OR $64,600,000
SACRAMENTO $63,200,000
ORLANDO $57,000,000
INDIANAPOLIS $55,900,000
COLUMBUS, OH $55,500,000
SAN ANTONIO 52,700,000
MILWAUKEE 51,500,000
KANSAS CITY $48,400,000
CHARLOTTE $47,900,000
NASHVILLE $42,400,000
HARTFORD $42,300,000
NORFOLK $40,600,000
SALT LAKE CITY $39,900,000
NEW ORLEANS $38,600,000
MEMPHIS $36,900,000
AUSTIN $36,100,000
SAN JOSE $35,900,000
BUFFALO $35,300,000
NASSAU - SUFFCLK $35,100,000
RALEIGH-DURHAM $34,500,000
RICHMOND $34,000,000
LAS VEGAS $33,000,000
WEST PALM BEACH $32,800,000
JACKSONVILLE $32,300,000
PROVIDENCE $31,600,000
LOVISVILLE $31,000,000
OKLAHOMA CITY $30,200,000
BIRMINGHAM $29,900,000
ROCHESTER, NY $28,200,000
GRAND RAPIDS $27,600,000
GREENSBORO-W. SALEM $27.600,000
DAYTON $27,200,000
OMAHA $26,900,000
TULSA $26,800,000
GREENVILLE-SPARTANBURG  $25,000,000

ALBANY-SCHENECTADY-TROY $24,500,000
BRIDGEPORT (Fairfield County) $24,500,000

TUCSON $24,500,000
ALBUQUERQUE $24,000,000
FRESNO $24,000,000
HONOLULU $21,200,000
RIVERSIDE - SAN BERNARDINOS$21,200,000
KNCXVILLE $19,900,000
WILKES BARRE - SCRANTON $19,600,000
SYRACUSE $19,300,000
DES MOINES $19,000,000
COLUMBIA, SC $18,800,000
ALLENTOWN-BETHLEHEM $18,700,000
HARRISBURG $18,200,000
WICHITA $18,200,000
TOLEDO $17,800,000
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Market 1999
LOS ANGELES $790,000,000
NEW YORK $708,200,000
CHICAGO $519,000,000
SAN FRANCISCO $408,200,000
DALLAS - FORT WORTH $332,100,000
WASHINGTON, DC $319,400,000
ATLANTA $315,200,000
BOSTON $296,700,000
HOUSTON $292,000,000
PHILADELPHIA $286,400,000
DETROIT $237,200,000
MIAMI - FT. LAUDERDALE $235,100,000
SEATTLE $210,800,000
DENVER $171,100,000
PHOENIX $164,000,000
MINNEAPOLIS - ST. PAUL $162,500,000
SAN DIEGO $154,300,000
SAINT LOUIS $128,500,000
CINCINNATI $122,300,000
BALTIMORE $119,400,000
TAMPA - ST. PETERSBURG  $117.000,000
PORTLAND, OR $111,700,000
CLEVELAND $107,700,000
CHARLOTTE 5105,900,000
ORLANDO 5$105,500,000
PITTSBURGH $100,300,000
SACRAMENTO $92,800,000
COLUMBUS, OH $90,000,000
INDIANAPOLIS $85,100,000
KANSAS CITY $85,000,000
SAN ANTONIO $80,600,000
SALT LAKE CITY $80,000,000
AUSTIN 576,400,000
MILWAUKEE $76,000,000
RALEIGH-DURHAM $74,700,000
HARTFORD $72,700,000
LAS VEGAS $71,900,000
NASHVILLE $68,100,000
NEW ORLEANS $58,500,000
MEMPHIS $56,800,000
SAN JOSE $55,000,000
NORFOLK $52,500,000
BUFFALO $52,100,000
WEST PALM BEACH $50,100,000
JACKSONVILLE $50,100,000
LOUISVILLE 549,300,000
RICHMOND $48,100,000
PROVIDENCE $48,100,000
NASSAU - SUFFOLK $47,500,000
GREENSBORO-W. SALEM $44,200,000
BIRMINGHAM $44,000,000
OKLAHOMA CITY $43,600,000
TULSA $40,700,000
ROCHESTER, NY $40,200,000
TUCSON $39,800,000
GRAND RAPIBS $39,700,000
DAYTON $38,600,000
GREENVILLE-SPARTANBURG  $37,600,000

ALBANY-SCHENECTADY-TROY §37,500,000

ALBUQUERQUE $37,400,000
OMAHA $36,500,000
RIVERSIDE - SAN BERNARDINO$34,300,000
FRESNO $33,800,000
BRIDGEPORT (Fairfield County) $32,700,000
KNOXVILLE $32,700,000
SYRACUSE $30,000,000
TOLEDO $29,200,000
WICHITA $29,000,000
WILKES BARRE - SCRANTON  $27,700,000
FORT MYERS - NAPLES, FL  $27,600,000
MADISON $27,300,000
COLUMBIA, SC $27,100,000
BATON ROUGE $26,900,000
HARRISBURG $26,700,000

Rank

2004

Market 2004
LOS ANGELES $1,013,200,000
NEW YORK $935,400,000
CHICAGO $686,300,000
SAN FRANCISCO $534,200,000
DALLAS - FORT WORTH $468,100,000
ATLANTA $449,200,000
WASHINGTON, DC $420,400,000
HOUSTON $400,700,000
BOSTON $391,100,000
PHILADELPHIA $360,300,000
DETROIT $307,500,000
MIAMI - FT. LAUDERDALE $306,500,000
SEATTLE $283,400,000
DENVER $242,000,000
PHOENIX $232,800,000
MINNEAPOCLIS - ST. PAUL $222,000,000
SAN DIEGO $203,500,000
CINCINNATI $165,600,000
SAINT LOUIS $163,700,000
TAMPA - ST. PETERSBURG  $161,900,000
BALTIMORE $161,100,000
PORTLAND, OR $156,500,000
CHARLOTTE $152,900,000
ORLANDO $149,200,000
CLEVELAND $143,100,000
PITTSBURGH $127,300,000
SACRAMENTO $125,400,000
COLUMBUS, OH $125,000,000
KANSAS CITY $115,100,000
AUSTIN $114,500,000
INDIANAPOLIS $112,600,000
SALT LAKE CITY $112,100,000
SAN ANTONIO $110,600,000
RALEIGH-DURHAM $108,900,000
LAS VEGAS $108,600,000
MILWAUKEE $98,600,000
NASHVILLE $93,100,000
HARTFORD $92,700,000
NEW ORLEANS $77.000,000
SAN JOSE $75,700,000
MEMPHIS $74,500,000
JACKSONVILLE §71,400,000
WEST PALM BEACH $69,900,000
NORFOLK $66,600,000
BUFFALO $66,200,000
LOUISVILLE $64,400,000
RICHMOND $62,200,000
PROVIDENCE $60,600,000
BIRMINGHAM $59,700,000
GREENSBORO-W. SALEM $59,600,000
NASSAU - SUFFOLK $57,400,000
OKLAHOMA CITY $56.,800,000
TULSA $54,900,000
GRAND RAPIDS $54,000,000
ALBUQUERQUE $53,200,000
TUCSON $53,000,000
GREENVILLE-SPARTANBURG $51,800,000
ROCHESTER, NY $51,200,000
OMAHA $50,500,000
DAYTON $49,900,000

ALBANY-SCHENECTADY-TROY 547,800,000

RIVERSIDE - SAN BERNARDINOS45,300,000
FRESNO 544,500,000
KNOXVILLE 544,400,000

BRIDGEPORT (Fairfield County} $42,700,000

FORT MYERS - NAPLES, FL  $38,400,000
TOLEDO $38,300,000
SYRACUSE $37,600,000
WICHITA $37,400,000
COLUMBIA, SC 536,400,000
BATON ROUGE $36,400,000
MADISON 536,300,000
WILKES BARRE - SCRANTON 536,100,000
DES MOINES 534,900,000
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Rank Market
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Markets Ranked by Revenue: 19294, 1999, 2004

1994
BATON ROUGE $17,500,000
FORT MYERS - NAPLES, FL  $17,300,000
MADISON $17,000,000
LITTLE ROCK $16,300,000
LEXINGTON $15,900,000
CHATTANOOGA $15,600,000
EL PASO $15,000,000
MCALLEN - BROWNSVILLE $14,700,000
FORT WAYNE $14,500,000
BAKERSFIELD $14,200,000
ROANOKE - LYNCHBURG §14,100,000
SPRINGFIELD, MA $14,100,000
AKRON $14,000,000
LANSING $14,000,000
NEW HAVEN $13,900,000
YOUNGSTOWN $13,700,000
WILMINGTON, DE $13,600,000
CHARLESTON, SC $13,400,000
YORK $13,400,000
COLCRADO SPRINGS §13,300,000
JACKSCN, M3 $13,200,000
MODESTC $13,100,000
ANCHORAGE $13,000,000

MONTEREY -SALINAS -SCRUZ $13,000,000
AUGUSTA, GA $12,900,000
SAGINAW - BAY CITY - MIDLANDS12,800,000

ATLANTIC CITY/CAPE MAY  $12,700,000
SPOKANE $12,700,000
MOBILE $12,600,000
PORTLAND, ME $12,500,000
EVANSVILLE $12,400,000
BOISE $12,000,000
SPRINGFIELD, MO $12,000,000
HUNTSVILLE $11,700,000
GREENVILLE-NEW BRN-J'VILLE $11,500,000
RENO $11,400,000
WORCESTER $11,300,000
DAVENPORT - R. ISL - MOLINE $11,200,000
PECRIA $11,200,000
J. CITY - KINGSPRT - BRISTOL $11,100,000
FLINT $11,000,000
APPLETON-OSHKOSH $10,600,000
MONTGOMERY $10,500,000
SHREVEPCRT $10,500,000
SOUTH BEND $10,500,000
SAVANNAH $10,400,000
FAYETTEVILLE, NC $10,000,000
CAPE COD, MA $9,900,000
GAINESVILLE-OCALA, FL $9,800,000
LINCOLN $9,800,000
SALISBURY-OCEAN CITY £9,700,000
CEDAR RAPIDS §9,300,000
GREEN BAY $9,300,000
CORPUS CHRISTI §9,200,000
EUGENE §9,200,000
MACON $9,100,000
KALAMAZOO $9,000,000
CHARLESTON, WV $8,900,000
LAFAYETTE, LA $8,900,000
OXNARD - VENTURA $8,900,000
PRTSMTH - DOVER - ROCH.  $8,900,000
CANTON $8,800,000
SPRINGFIELD, IL 58,800,000
FARGO 58,400,000
TALLAHASSEE 58,300,000
BEAUMONT-PORT ARTHUR  §8,000,000
COLUMBUS, GA $8,000,000
LANCASTER $8,000,000
ROCKFORD $7,900,000
UTICA - ROME $7,900,000
STOCKTON $7,800,000
BINGHAMTON $7,700,000
SANTA BARBARA, CA $7,700,000
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Market 1999
ALLENTOWN-BETHLEHEM $26,600,000
DES MOINES $25,400,000
LITTLE ROCK §25,100,000
HONOLULU $23,500,000
LEXINGTON $23,000,000
G'VILLE-NEW BERN-JACKS  $22,500,000
FORT WAYNE $21,900,000
COLORADO SPRINGS $21,700,000
WILMINGTON, DE $21,300,000
CHATTANOOGA $21,100,000
AKRON $21,100,000
MCALLEN - BROWNSVILLE $20,900,000
EL PASO $20,800,000
YOUNGSTOWN $20,800,000
ROANOKE - LYNCHBURG $20,700,000
CHARLESTON, SC $20,400,000
MODESTO $20,300,000
LANSING $20,000,000
RENO $19,600,000
MOBILE $19,300,000
BAKERSFIELD $19,200,000
BOISE $19,200,000
YORK $19,000,000
FAYETTEVILLE, NC $18,900,000
SPOKANE $18,800,000
PORTLAND, ME $18,800,000
NEW HAVEN $18,700,000
SPRINGFIELD, MO $18,400,000
SPRINGFIELD, MA $18,200,000
JACKSON, MS §17,600,000
EVANSVILLE §17,600,000

MONTEREY -SALINAS -SCRUZ $17,500,000
ATLANTIC CITY/CAPE MAY $17,400,000
SAGINAW -BAY CITY -MIDLAND $16,900,000

AUGUSTA, GA $16,800,000
SAVANNAH $16,500,000
HUNTSVILLE $16,200,000
SOUTH BEND $16,100,000
LAFAYETTE, LA §15,900,000
J. CITY - KINGSPRT - BRISTOL $15,700,000
FLINT §15,700,000
APPLETON-OSHKOSH $15,700,000
SHREVEPCRT $15,600,000
PRTSMTH - DOVER - ROCH.  $15,600,000
PECRIA $15,400,000
MONTGOMERY §15,100,000

DAVENPORT - R. ISL. - MOLINE $14,800,000

CEDAR RAPIDS $14,800,000
ANCHORAGE $14,700,000
WORCESTER §14,100,000
GREEN BAY $14,100,000
CAPE COD, MA §13,800,000
GAINESVILLE-OCALA, FL $13,800,000
LINCOLN 13,700,000
ROCKFORD $13,700,000
SALISBURY-OCEAN CITY $13,300,000
CORPUS CHRISTI §13,000,000
MANCHESTER $12,900,000
BEAUMCNT-PORT ARTHUR  $12,800,000
CHARLESTON, WV $12,700,000
FARGO $12,700,000
MACON $12,500,000
KALAMAZOO $12,500,000
CANTON $12,500,000
OXNARD - VENTURA $12,200,000
PENSACOLA $12,000,000
TALLAHASSEE $11,900,000
SANTA ROSA $11,900,000
LANCASTER $11,800,000
SPRINGFIELD, IL $11,700,000
WILMINGTON, NC $11,600,000
EUGENE $11,400,000
LUBBOCK $11,400,000
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Market 2004

HARRISBURG $34,300,000
ALLENTOWN-BETHLEHEM 33,800,000
LITTLE ROCK $33,100,000
LEXINGTON $30,600,000
G'VILLE-NEW BERN-JACKS 530,400,000
COLORADO SPRINGS $29,800,000
FORT WAYNE $29,300,000
HONOLULU $28,700,000
CHATTANOOGA $28,200,000
MCALLEN - BROWNSVILLE $27,800,000
BOISE $27,700,000
EL PASO §27,600,000
AKRON §27,400,000
WILMINGTON, DE $27,200,000
ROANOKE - LYNCHBURG $26,900,000
YOUNGSTOWN $26,700,000
MODESTO $26,700,000
RENO $26,700,000
CHARLESTON, SC $26,100,000
LANSING $26,000,000
MOBILE $25,600,000
FAYETTEVILLE, NC $25,300,000
BAKERSFIELD $24,700,000
SPRINGFIELD, MO $24,300,000
YORK $23,900,000
SPOKANE $23,900,000
PORTLAND, ME $23,800,000
JACKSON, MS $23,300,000
NEW HAVEN $23,000,000
EVANSVILLE $22,800,000
SPRINGFIELD, MA $22,500,000

MONTEREY-SALINAS- SCRUZ $22,300,000

LAFAYETTE, LA $22,000,000
AUGUSTA, GA $21,800,000
ATLANTIC CITY/CAPE MAY 521,700,000

SAGINAW -BAY CITY -MIDLAND $21,700,000

SAVANNAH $21,100,000
HUNTSVILLE $20,900,000
APPLETON-OSHKOSH $20,900,000
SOUTH BEND $20,600,000

J. CITY - KINGSPRT- BRISTOL $20,400,000
PRTSMTH - DOVER - ROCH.  $20,400,000

SHREVEPORT $20,100,000
FLINT $19,600,000
PEORIA $19,600,000
MONTGOMERY $19,600,000
CEDAR RAPIDS $19,600,000

DAVENPORT-R. ISL. - MOLINE $19,000,000

GREEN BAY $18,800,000
ANCHORAGE $18,500,000
GAINESVILLE-OCALA, FL $18,400,000
LINCOLN §17,900,000
WORCESTER $17,700,000
CAPE COD, MA $17,700,000
ROCKFORD $17,600,000
SALISBURY-OCEAN CITY $17,000,000
FARGO $17,000,000
WILMINGTCN, NC $16,800,000
CORPUS CHRISTI 516,600,000
PENSACOLA $16,600,000
MANCHESTER $16,500,000
BEAUMONT-PORT ARTHUR  $16,200,000
MACON $16,200,000
CHARLESTON, WV $16,100,000
KALAMAZOO $16,100,000
CANTON $15,800,000
OXNARD - VENTURA $15,800,000
SANTA ROSA $15,400,000
LANCASTER $15,400,000
TALLAHASSEE $15,300,000
EUGENE $15,000,000
SPRINGFIELD, IL $14,600,000
COLUMBUS, GA $14,500,000

www.duncanradic.com



www.americanradiohistory.com

Odds and Ends

WFAN remains the highest billing station. Since | began keeping this data in 1984 only four different staticns have led the nation in revenues.

1999's 10 highest billing radio stations were:

1 WFAN AM New York $67,500,000 CBS/Infinity
2 WXRKFM New York $54,400,000 CBS/Infinity
3 WLTWFM New York $51,000,000 Clear Channel Communications
4 WINS AM New York $44,900,000 CBS/Infinity
5 KISFM Los Angeles $44,500,000 Clear Channel Communications
6 WCBSFM New York $42,900,000 CBS/Infinity
7 KTWV FM Los Angeles $41,900,000 CBS/Infinity
B KGO AM San Francisco $41,800,000 ABC Inc.
9 KLSXFM Los Angeles $39,800,000 CBS/Infinity
10 WSKQFM New York $39,500,000 Spanish Broadcasting System
Turn to pages 9-10 for a list of mere than 300 of the Highest Billing Stations.
The nation’s 10 highest billing market portfolios are as follows:
1 CBS/Infinity New York $260,300,000 36.8%
2 CBS/Infinity Los Angeles $255,500,000 32.3%
3 ClearChanne! Los Angeles $235,300,000 29.8%
4 CBS/Infinity Chicago $188,575,000 36.3%
5 ClearChannel New York $152,800,000 21.6%
6 ClearChannel Chicago $129,350,000 24.9%
7 CBS/Infinity Boston $126,700,000 42.7%
8 ClearChannel Houston $120,200,000 41.2%
9  CBS/Infinity Dallas-Ft. Worth ~ $104,075,000 31.3%
10  CBS/infinity Philadelphia $100.500,000 35.1%
Tum to page 11 for a list of the 50 Highest Billing Market Portfolios.
The 15 group portfolios with the highest market revenue share are:
1 Citadel Ccmmunications Bloomington, IL $7,135,000 83.9%
2 Sconnix Broadcasting Davenport - Rock Island - Moline  $11,795,000 79.7%
3  ClearChannel Huntington - Ashland $7,420,000 77.3%
4 ClearChannel Asheville $7,000,000 74.5%
5 Citadel Communications Lansing $14,420,000 72.1%
6 ClearChannel Wheeling $5,390,000 68.2%
7  Citadel Communications Saginaw - Bay City - Midland $11,310,000 66.9%
8 NextMedia Erde $6,270,000 65.3%
9 U.S.Broadcasting, LP Macon $7,914,000 83.3%
10 Forever Broadcasting Altoona $3,830,000 60.8%
11 Saga Communications Manchester $7,580,000 58.8%
Citadel Communications Binghamton $5,700,000 58.8%
13 Beasley Broadcast Group Fayettevilie, NC $11,060,000 58.5%
14  Midwest Communications Green Bay $8,150,000 57.8%
15 RegentCommunications Utica - Rome $6,135,000 57.3%
Turn to page 11 for a list of the 50 Market Portfolios with the Highest Revenue Shares.
www.duncanradio.com @ Copyright 2000 Duncan's Radio Market Guide / Page 7
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America’s Highest Billing Groups

This table estimates {(in most cases, reports is & better descrip-
tion) the total station revenue for the largest radio groups in the
United States. The listing includes all groups {non-religicus for-
mat and have at least some stations in rated markets) which |
believe have billings in excess of $25,000,000. As of May 2000,

there were still a number of major deals which had not closed.
This table reflects all of those deals on & pro forma basis. The
revenue figures are in gross dollars and do not include trade/
barter. LMA and SMA revenues are not included--only the revenue
for owned stations.

1994 1995 1996 1997 1998 Rev per
Rank Rank Rank Rank Rank 1999 Group Owners 1999 Revenues Stations Station
9 7 5 5 3 1 Clear Channel Communications $2,978,972,000 867 $3,435,954
4 5 1 1 2 2 CBY/Infinity $2,112,173,000 188 $11,234,963
3 4 6 6 4 3 ABClnc. $392,270,000 43  $9,122,558
5 6 9 7 5 4 Cox Radio $389,432,000 77 $5,057,558
42 35 15 10 6 5 Entercom $360,728,000 94 $3,837,532
39 53 27 13 10 6 Citadel Communications Corp. $317,004,000 198  $1,601,030
_ — — 16 9 7 Cumulus Media $257,373,000 322 $799,295
19 24 11 8 7 8 Hispanic Broadcasting Corp. $239,448,000 48  $4,988,500
58 60 34 22 18 9 Radio One $234,140,000 48 54,877,917
17 12 13 9 8 10 Emmis Broadcasting $221,410,000 21 $10,543,333
12 14 14 11 11 11 Susquehanna Radio Corp. $194,675,000 26 $7,487,500
10 10 16 14 13 12 Bonneville International Corp. $165,925,000 15 $11,061,667
16 20 18 15 14 13 Greater Media, Inc. $126,300,000 14  $9,021,429
26 25 19 17 15 14  Jefferson-Pilot Communications $125,855,000 17  $7,403,235
37 30 21 19 16 15 Spanish Broadcasting System $108,966,000 24  $4,540,250
38 32 23 18 17 16 Beasley Broadcast Group $92,285,000 33 $2,796,818
32 34 26 20 19 17 Saga Communications, Inc. $82,803,000 48  $1,725,063
— 57 36 22E 20 18 Journal Broadcast Group $77,400,000 36 $2,150,000
23 26 22 21 21 19 Tribune Broadcasting $60,930,000 4 $15,232,500
— — —_ — — 20 Regent Communications, Inc. $56,223,000 41 $1,371,293
55 54 30 23 22 21 Sandusky Radio $55,620,000 10 $5,562,000
59 61 40 30 27 22 Barnstable Broadcasting, Inc. $54,700,000 23 $2,378,261
54 59 41 29 30 23 Inner City Broadcasting Comp $54,210,000 15  $3,614,000
— 62 35 26 23 24 Fisher Broadcasting, Inc. $45,200,000 25 $1,808,000
— — = e _ 25 Chase Radio Partners $40,230,000 11 $3,657,273
41 52 38 24 25 26 Buckley Broadcasting $39,620,000 17  $2,330,588
40 43 33 — 28 27 Hearst-Argyle Television, Inc. $37.400,000 7 $5,342,857
56 58 44 3 34 28 Lotus Communications Corp. $35,595,000 21 $1,695,000
— —_ —_— — — 29 Salem Communications Corp. $35,285,000 68 $518,897
— — — — 32 30 Midwestern Broadcasting Co. $35,070,000 17  $2,062,941
— — — 34 29 31 Renda Broadcasting Corp. $32,190,000 18 $1,788,333
— — — — — 32 Entravision $29,592,000 63 $469,714
— —_ — S — 33 Sunburst Media $29,300,000 23  $1,273,913
— — — — — 34 NextMedia $27,360,000 36 $760,000
— — — — 39 35 South Central Communications $26,840,000 11 $2,440,000
— — —_ — — 36 Blue Chip Broadcasting $26,681,000 18 $1,482,278
— — — 39 36 37 Simmons Family, Inc. $26,143,000 18  $1,452,389
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Market Portfolios with the Highest Revenue Shares

Estimated Radio Revenue by Market: 1994, 1999, 2004
Market Rank by Revenue for Individual Years

Market ....... 1 F=T 1= QO Page WMarket............... Page
F-Y 7 (o 1 TSRS Fort Wayne ... 156 PEOMA ..o cveenceee e nree e caneees 293
Albany-Schenectady-Troy Fresno ......ccc..... ... 158 | Philadelphia ... eee 295
AlDUQUEITUE ...coverrererreece e Gainesville-Ocala .......o.ccovviveeeeenicvnnnaee 161 Phoenix ......... ... 298
Allentown-Bethlehem ........ccocevvncirccrninae Grand Rapids ..o 163 | Pittsburgh...... v 301
AROONA ..o Green Bay ... 166 | Poriland, ME ...........covveeevieeecse e 304
Amarillo ........ Greensboro-Winston Salem............ . 168 | Portland, OR .....ocevreeeerinierreeeerseeenaesenias 3086
Anchorage ... Greenville-New Bern-Jacksonville ........... 171 Portsmouth-Dover-Rochester ..........c.e..... 309
Appleton-Oshkosh Greenville-Spartanburg .........ccc....... .. 173 Providence .........cccvmeevemivicrieecceirveeeeeane 3N
Asheville ................ Harrisburg .cc.oovvccncennene ... 175 | Raleigh-Durham ........ccvniivrinnncrcennee 313
AtlaNta ... HafOrd ..o A A I = 7= 1 o TP 316
Atlantic City-Cape May ......ccccvvecvereecvecnennnn. HONOIUIL ... e 1800 | RICAMONG v 318
Augusta, GA Houston Riverside-San Bernardino ... . 321
Austin ............ Huntington, WV ... 186 | RoANOKE ..o 323
Bakersfield......coeeveioecee e HUNESVINE ..ot 188 | Rochester, NY ... 325
Baltimore ......... ....56 Indianapolis .... 190 | RoOCKIOTd . ooveeeeocveveceveeeeteeeneeeeee e sanee e 328
Baton Rouge ................. ... 59 | Jackson, MS . - 193 | Sacramento ... 330
Beaumont-Port Arthur ..... ... 61 Jacksonville ..ovevrreve e, ... 195 | Saginaw-Bay City-Midland ....................... 333
Bilings ... ... 63 | Johnson City-Kingsport-Bristol 198 | St LOUIS .evecervecrmrtrcsnvrireaneses .rr 335
Binghamton ..... veee B5 | JORNSIOWN .overvveievrreirrnnin, ... 200 | Salisbury-Ocean City .........cccocomrvererecvreenn 338
Birmingham ..........ccocervivririneieee v Kalamazoo ......c.ccecreevsimesvernierseernnenensenine 202 | SaltLake City .cocevverveervreeniesveeee e 340
BISmArck ....ooeeicveieeieeeeceee e Kansas City ...c.ccoveovvceceencrsenivcennnnennennene 204 | San ANtONIO ...cccvceeeeeeiecencerreeseeeseesnraeenreenes 343
Bloomington, IL Knoxville San Diego
BOISE et Lafayette, IN ..o 209 | San Francisco .....cccocvveeeineceneinenesensnenns 349
BOSton ..o Lafayette, LA ..., 211 SaAN JOSE e 352
Bridgeport . Lancaster ...... ... 213 | Santa Barbara . e 354
Buffalo ............ . Lansing ....... 215 | Santa Rosa ... 356
Burlington, VT . .... 83 | Las Vegas .. 217 | Savannah .. . 358
Canton ............ .... B5 | Lexington .... 220 | Seattle........ . 360
CapeCod ..... ... 87 | Lincoin ........ 222 | Shreveport.... . 363
Cedar Rapids .....ocoovvvvveveuninecceeneecieen 89 | Little Rock ... . 224 | SioUX Falls ..o 365
Charleston, SC .........cccurmmimmrmnrrarnennens 91 | Los Angeles .. ... 226 | South Bend ... . 367
Charleston, WV _, .... 93 | Louisville ........ ... 229 | Spokane........... .. 369
10 1T 41T £ U 95 | LUBDOCK ...ovveee e 232 | Springfield, L ......cveeeevvcrvreeeereerreneenecnennae 371
Charlottesville, VA .......cccovivieeeeeiereeeereeeee (=1 T I (V= To o o TR 234 | Springfield, MA ....ccccccermmeeiircerecieeeeeeneane 373
Chattanooga .......... .. 100 | Madison ...... ... 236 | Springfield, MO .... . 375
Chicago......... . 102 | Manchester.........c....... ... 238 | Stockton........... . 377
Cincinnati .. . 105 | McAllen-Brownsville ... ... 240 | Syracuse ...... . 379
Cleveland ............... . 108 | MemphiS ...ccoecceveeeeeiianennn. ... 242 | Tallahassee................ . 381
Colorado Springs ... ... 111 | Miami-Fort Lauderdale .... ... 245 | Tampa-St. Petersburg ... 383
Columbia, SC ..o e e 113 | MilWaUKEE ..oveceieeccr e e e 248 | Terre Haute ..........coevvieeevicerreeceneeceeeane 386
Columbus, GA ....ccoeeeeeeeerereeceeerrercereecnnn 115 | Minneapolis-St. Paul .......ccccccoevecerisrerennnnnns 250 | TOIBMO ..vrereeeeceeeeevee et e it 388
Columbus, OH ..... W17 | Mobile ...l TOPEKA ..cvveeeceeeeeee et st enaearens 390
Corpus Christi........ . 120 | Modesto TUCSON ettt reenstrebeseneanaeas 392
Dallas-Fort Worth ................... Monterey-Salinas-Santa Cruz ................... 257 | TUISA .ot 394
Montgomery ......cccccceirecennnnnn. Utica-Rome . 396
Nashville .......ccooccoeiicnecnnnn, Waco .............. . 398
Nassau-Suffolk (Long Island) ................... Washington, DC ......... e 400
New Haven ........ccccoveiiecciciiniiicccceere, Waterloo-Cedar Falls..............coeeveeennein. 403
New Orleans . West PalmBeach ...........ccccccoceiiivieee 405
NEeW YOrK ...ccoceiiieincenneecee e Wheeling ......ccocvveiveeeereeeee e 408
NOMOIK ..ot WICHIEA .eoveeiiiecrctniecnvr e 410
Ere ........ Odessa-Midland Wilkes Barre-Scranton .. 412
Eugene Oklahoma City .......cccocvvccrmrnreeereeecrenrrerennen Wilmington, DE ... 415
Evansville OMaNa ... e Wilmington, NC ..o 417
Fargo ................. Orlando ........cevnee WOrCESIeN vt 419
Fayetteville, NC ... Oxnard-Ventura York.ooeeeeennes e 421
FINE e e Panama City ....... Youngstown ... . 423
Fort Myers-Naples Pensacola ........cc.cirvariioeeeeceenennee e
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Start a new career
in a dot com minute

bestmediacareers.com

Looking for a bigger market? Stronger list? Management opportunity?

The best jobs in media are right at your fingertips. Bestmediacareers.com
has the latest media openings from your city and from around the world.
Updated 24/7 by companies looking for YOU!

Classified media ads, the latest industry news and more, all in a dot com minutel!

Got a position to fili? Log on, and post your opening for 10 days for one low price.

For more information, cali toll free 877-268-3755.
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Markets Ranked by Revenue: 1994, 1999, 2004

Rank Market 1994 Rank  Market 1999 Rank Market 2004

148 BURLINGTON, VT §7,400,000 | 148 COLUMBUS, GA $11,300,000 | 148 LUBBOCK $14,200,000
149  SANTA ROSA $7,400,000 149 SANTA BARBARA, CA $10,900,000 149 SANTA BARBARA, CA $14,000,000
150 LUBBOCK §7,300,000 150  UTICA - ROME $10,700,000 | 150 STOCKTON $13,500,000
151 MANCHESTER $7,200,000 151 STOCKTON $10,400,000 | 15t UTICA - ROME $13,100,000
152 SIOUX FALLS $7,200,000 152 BURLINGTCN, VT $10,000,000 | 152 ODESSA - MIDLAND, TX $12,800,000
153  HUNTINGTON, WV $6,900,000 | 153  ODESSA - MIDLAND, TX $9,800,000 | 153 BURLINGTON, VT $12,600,000
154 ERIE $6,800,000 154 BINGHAMTON 9,700,000 154 ASHEVILLE $12,500,000
1656  WACO $6,700,000 155  HUNTINGTCN, WV $9,600.000 | 155 ERIE $12,400,000
156 ODESSA - MIDLAND, TX $6,500,000 156 ERIE $9,600,000 | 158 SIOUX FALLS $12,300,000
157 AMARILLO $6,200,000 { 157  ASHEVILLE $9,400,000 | 157 HUNTINGTON, WV $11,900,000
158  PANAMA CITY, FL $6,200,000 | 158  SIOUX FALLS $9,300,000 | 158 BINGHAMTON $11,700,000
159 TOPEKA $6,200,000 | 159  AMARILLO §9,100,000 | 159 AMARILLO $11,700,000
160  ASHEVILLE $6,100,000 | 160 TOPEKA $9,000,000 | 160 PANAMA CITY, FL §11,600,000
161 WHEELING $5,800,000 161 PANAMA CITY, FL $8,800,000 | 161 TOPEKA $11,400,000
162 BLOOMINGTON, IL $5,600,000 | 162 WACO $8,700,000 | 162 BLOOMINGTON, IL $11,200,000
163 WILMINGTON, NC $5,500,000 | 163  BLOOMINGTON, IL $8,500,000 | 163 WACO $11,100,000
164  JOHNSTOWN, PA $5,400,000 | 164  LAFAYETTE, IN $8,000,000 | 164 LAFAYETTE, IN $10,500,000
165 BILLINGS $5,100,000 | 165 WHEELING §7,900,000 | 165 WHEELING $9,600,000
166 CHARLOTTESVILLE, VA $5,100,000 | 166  BILLINGS §7,200,000 | 166 CHARLOTTESVILLE, VA $9,300,000
167 DULUTH 85,100,000 | 167 CHARLOTTESVILLE, VA §7,200,000 | 167 BILLINGS $9,200,000
168 LAFAYETTE, IN §5,000,000 | 168 DULUTH $7,100,000 | 168 WATERLOOQ - CEDAR FALLS 59,200,000
169 WATERLOO - CEDAR FALLS $4,900,000 | 169  WATERLOO - CEDAR FALLS $7,100,000 | 169 DULUTH $8,900,000
170 ALTOONA $4,700,000 | 170  JOHNSTOWN, PA $7,000,000 | 170 JOHNSTOWN, PA $8,900,000
171 TERRE HAUTE $4,500,000 | 171  TERRE HAUTE $6,400,000 | 171 TERRE HAUTE $8,100,000
172 BISMARCK, ND $4,000,000 | 172  ALTOONA $6,300,000 | 172 ALTOONA $8,100,000
173  PENSACOLA N/A 173 BISMARCK, ND $6,000,000 173 BISMARCK, ND $8,100,000
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Explanations and Comments

IMPORTANT: Please read this section carefully and refer to it often as you use this beok. This section will help you get the most of every table. ALL
REVENUE FIGURES ARE INGROSS DOLLARS.

The best way to explain the market report is to take a single report and go through it table by table. For this purpose, we will use a mythical market.

1999 ARB Rank: 36 1999 Revenue: 340,000,000 Manager's Market Ranking (current): 42
1999 MSA Rank: 40 Rev per Share Point: $437,083 92.2 Manager's Market Ranking (future) : 4.4
1999 DMA Rank: 24 Population per Station: 58,018 17

1999 Rev Rank: 32 of 173 1999 Revenue Change: 6.1 Five-year revenue gain % (94-99): 50.7

The 1999 Arbitron market rank for this city is number 36. The universe for this ranking is the 276 markets for which Arbitron issues a ratings report.
The MSA or Metropolitan Statistical Area is the official U.S. government market designation. The DMA is Nielsen's TV market designation. Many
markets are in “hyphenated” DMA's or they are not named in the DMA designation. When this occurred | did not list the rank number, but instead
referred the reader to the major city in the DMA.

The 1999 Revenue Rank shows this market's rank among the 173 markets that are covered in this report.
The 1999 Revenue comes from the REVENUE HISTORY AND PROJECTIONS section, which is explained below.

The Estimated Revenue per Share Point is derived from a series of calculations that ¢an be found on the left-hand side of the page and abcut halfway
down the page. Directly to the right of the Revenue figure are the Available Share Points; that figure can also be found halfway down the page. The
methodology used for calculating this figure is discussed below.

The Population Per Station shows the number of persons in the market per metro station (those stations above the line) which is rated in the market.
This market had 17 stations that were listed in the metro in the latest Arbitron. That figure appears directly to the right of the Population per Station
number and was divided into the 12+ population for this market's metro. This is a goed figure to use when judging if a market is “over-radioed”.

The Manager's Market Rating (current) for this market is 4.2 This is the result of a questionnaire which was sent to stations’ general managers and
sales managers. One of the questions was “On a scale below how would you rate your market as it stands today".

Awful Radio Market Average Radio Market Super Radio Market
1 2 3 4 5

The managers were asked to circle the number on the scale which approximated their opinion of the market. The responses were then averaged and
the result listed. A rating of 2.5 to 3.5 is basically a neutral response. In this market response is very positive. It is my opinion that in general the
managers tended to overrate their own market slightly.

The future column asked the managers to rate how their market would perform five years into the future — 2004.

These descriptions are fairly subjective. They are based upon my opinions about the consalidation which has occurredin the market as reflected by
revenue and audience shares and the number of owners. Also considered was my opinion of the likelihood of further details in the near future.

New in 2000: Five-year revenue gain % {94-99). We're pleased to offer this new gauge on the radio industry’s longer-term growth. The last five years

have shown phencmenal growth in radio revenue. Revenues in eight markets have more than doubled during those five years. Many other markets
have had gains over 50% or mare during the period.

REVENUEHISTORY ANDPROJECTIONS:

94 95 %8 97 98 99 00 (01} 02 o] o4
Duncan Revenue Estimate: 25.0 27.0 29.3 33.0 38.0 40.3
Yearly Growth Rate (94-99): 10.1% (assigned future growth rate of 8.7%)
Projected Revenue Estimates: 43.8 476 51.9 56.3 61.2
Revenue Per Capita: 2119 2288 2508 27.73 31.67 33.31
Yearly Growth Rate (94-99): 9.5% (assigned future growth rate of 7.9%)
Projected Revenue per Capita: 3594 3878 4184 4545 4872
Resulting Revenue Estimate: 48.8 47.3 515 56.0 60.9
Revenue as % of Retail Sales: 0040  .0041 0041 0044  .0045  .0045
Mean % (94-99): .00438%
Resulting Revenue Estimate: 43.3 47.3 51.2 54.3 578

MEANREVENUE ESTIMATE:  43.6 474 515 555 60.0

This section contains the most important data for each market. Itis the guts of the report. It shows the revenue history, the current revenue picture,
and a view of the future revenue. What is unique about this presentation is that all revenue figures are calculated in three ways: 1) revenue estimates
for 1994, 1895, 1896, 1997, 1998 and 1999 combined and projected out to 2004: 2} revenue per capita figures from 1994 to 1999 projected to 2004;
3) revenue as a percentage of retail sales projected through 2004.

We will explain this table by table. ALL REVENUE FIGURES ARE INGROSS DOLLARS.
Durcan's Mo Hevenun Eslimate: As we all know, the FCC got out of the revenue reporting business after 1980. Thus, all of the revenue figures
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ANNUAL [INDUSTIRY OVERWVIEW

Formerly “Highlights and Comments”
12.9% Industry-Wide Gain Extends Growth Spree to Eight Years
Major Markets Rise 14.42%; Third Straight Year of Double-Digit Growth

The radic industry posted a 12.9% revenue increase in 1999, the strongest growth since Duncan’s Radio Market Guide began tracking revenuesin
1985. Inthe 173 major markets we track for this report, the gain was even stronger — 14.42%. These 173 markets account for over 66% of all radio
revenues. The 12.9% figure refers to all staticns in all markets, whether covered in this report or not.

This rise marks the industry's eighth consecutive year of significant revenue increases. This growth rate also reflects the cngeing effects
of consolidation. Radio has experienced double-digit growth each year since passage of the Telecom hill in 1996.

1999 Market Revenue: $10,461,500,000 +14.42%
) 1998 Market Revenue: $9,143,100,000 +11.37%
in 1999, in the 173 markets 1997 Market Revenue: $8,209,900,000 +10.66%
1996 Market Revenue: $7,419,200,000 +8.74%
tracked closely 1995 Market Revenue: $6,823,100,000 +7.70%
. 1994 Market Revenue: $6,335,200,000 +12.29%
by Duncan’s 1993 Market Revenue: $5,641,300,000 +9.71%
. 1992 Market Revenue: $5,139,000,000 +2.76%
total radio revenue grew 1991 Market Revenue: $5,001,300,000 -3.76%
1990 Market Revenue: $5,196,600,000 +3.72%
by 1 4.42%. 1989 Market Revenvue: $5,026,100,000 +6.34%
1988 Market Revenue: $4,701,500,000 +7.99%

1987 Market Revenue: $4,353,400,000

These figures do not include trade. They are gross revenue. Network compensation is generally notincluded. The importance of (and presence of)
“non-spot” or “non-traditional” revenue in these figures must be addressed. Toe often stations lump this revenue inte the total radio revenue figures
which they report to Miller, Kaplan or Hungerford and/or to me. It is impoessible for me to separate the amount of non-spot revenue involved. Thus,
radio’s growth rate isinflated by as much as one percentage peint. Something needs to be done about this, and we are working on it. | estimate that
total spot revenue for the entire nation was up 12.90% to $15,510,000,000:

1999 Total Spot Revenue: $15,510,000,000 +12.90%
- 1998 Total Spot Revenue:  $13,738,000,000 +10.19%
LG 1997 Total Spot Revenue: $12,468,000,000 +9.32%
total spot revenue 1996 Total Spot Revenue:  $11,405,000,000 +7.97%
1995 Total Spot Revenue: $10,563,000,000 +7.49%
for the nation in 1999 1994 Total Spot Revenue: $9,827,000,000 +10.28%
1993 Total Spot Revenue: $8,911,000,000 +7.34%
was up 12.90%. 1992 Total Spot Revenue: $8,297,000,000 +3.11%
1991 Total Spot Revenue: $8,047,000,000 ~3.91%

1990 Total Spot Revenue: $8,375,000,000

The individual markets with the highest and lowest 1999 growth rates are as follows:

Highest Growih Bates [1999) Lowest Growth Rates (1939)

% change % change

Market 98-99 Market 98-99

1 SANFRANCISCO +31.6% 1 SAGINAW - BAY CITY - MIDLAND -2.3%
2 CHICAGO +25.9% 2  AIBUQUERQUE -0.8%
SANJOSE +25.9% 3 BRIDGEPORT (Fairfield County) +1.2%

4  WASHINGTON,DC +24.0% 4 ANCHORAGE +1.4%
5 ATLANTA +23.1% 5 PENSACOLA +1.7%
6 AUSTIN +21.9% 6 DESMOINES +2.0%
7 LOSANGELES +21.8% 7 DAVENPORT-ROCKISLAND-MOLINE  +2.1%
8 SEATTLE +20.0% ODESSA -MIDLAND, TX +2.1%
9 BOSTON +19.7% 9  SPRINGFIELD,MA +2.2%
10 NEWYORK +19.5% 10 GRANDRAPIDS +2.6%
11 DALLAS-FORTWORTH +19.0% 11 GREENSBORC-WINSTON SALEM +2.8%
12 LATLEROCK +18.4% 12 BEAUMONT-PORT ARTHUR +3.2%
13 CORPUSCHRISTI +17.1% 13 OMAHA +3.7%
RIVERSIDE - SANBERNARDINO +17.1% 14  SANTA BARBARA, CA +3.8%

15 NORFOLK +15.9% 15  PORTLAND,OR +3.9%
CHATTANOOGA +3.9%
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Las Vegas had been on our "Highest Growth Rate” list for five consecutive years. This year, however, with so many markets posting higher double- ‘
digit growth rates, Las Vegas's +14.1% gain just wasn't high enough to keep the market on the list. Las Vegas’s revenue has grown from $27,000,000 y
in 1993, to $63,000,000 in 1988 and on to $71,900,000 in 1999. -

Radio Revenue by Redions

1999 1998 1997 1996 1995 1994 1993 1992 1991 1980
Change Change Change Change Change Change Change Change Change Change

Pacific +182%  +134% +9.6% +9.1% +6.1% +9.3% +58% -0.6% -42% +66%
(CA, HI, AK, OR, WA, NV, AZ)

Mid Atlantic +16.0%  +106% +11.3% +66% +7.1% +10.9% +69% +13% -41%  +54%
(MD, DC, DE, PA, NJ, NY)

South Central +142%  +116% +107% +83% +94% +11.6% +11.8% +35% -17% +3.5%
{TX, OK, AR, LA)

New England +136%  +113% +10.0% +9.2% +7.8% +143% +44% +18% -79% -0.1%
(CT, RI, MA, VT, NH, ME)

Midwest +185% +97% +103% +63% +85% +98% +75% +39% -19% +27%
(WI, IL, MI, IN, OH)

Southeast +122%  +115% +9.6% +105% +8.9% +122% +9.5% +3.8% -45% +1.0%

(FL, GA, AL, MS, SC,
NC, TN, KY, WV, VA)

Great Plains +9.2% +97% +995% +77% +81% +105% +66% +5.0% -3.5% +3.5%
(ND, SD, MN, 1A, KS, NE, MO)
Mountain +8.9% +11.4% +150% +116% +143% +149% +71% +51% -32% +2.3%

(NM, UT,CO, ID, WY, MT)

Our Prediction For 2000: 9.7% Growth

On the heels of 1999's exceptional 14.4% increase over 1998, the year 2000 [ocks to be ancther strong year for radio. First quarter reports from most
of the large radio companies were quite strong, and spot pacing into second quarter has also been strong. On the basis of our projections, and this
early-year performance, we project that radio’s industry-wide revenues will grow by 9.7% in 2000.

For the second consecutive year, revenues in the Pacific states grew faster than revenues in any other section of the country (18.2%). All
other regions except the Great Plains and Mountain states posted double-digit growthin 1999. The Mountain states softened slightly (to 8.9%) after
five years of sustained double-digit increases.

Until this past year, there had been relatively little spread between the regions with the highest growth and those with the lowest. This
reflected the uniformity of our nation’s widespread economic growth. This past year, however, the “spread” increased from 3.7 percentage points
in 1998 to 9.3. points difference.

Radio Group Revenue:
The “Top Two” and the Top 50

Combined Revenue for Radio’s 50 Largest Groups
As consolidation activity progressed through 1999, it became increas-
ingly evident that Clear Channel and CBS/Infinity constituted a new,

Combined Rev. % of total revenue two-member class of “mega-groups.” Infinity’s revenues surpassed
the $2 Billion mark, while Clear Channel's acquisition of AMFM puts its
1999 $9,182,477,000 58.8% revenues within striking distance of $3 Biltion.
1998 $8,271,700,000 60.2%

Together, these two groups bill a combined $5.09 Billion, or roughly

1997 $6,991,000,000 56.1% 9% of indust
1996 $5.837 500,000 51 09, 33% of total industry revenues.
1332 :g'ggg'ggg’ggg gég‘;: CBS/Infinity's revenues are almost $1.7 Billion more than its next
1993 $3’259’100’000 36.6% closest rival, ABC Inc, with a comparatively-modest $392 Million.
1992 $2,896,600,000 34.9% i
1991 $2,828,700,000 35.1% The chart at left shows the percentage of total radic revenues
1990 $2,975,800,000 35.5% which went to the 50 largest groups. While down slightly from 1988,
1989 $2,818,600,000 34.8% the top groups still represent almost 60% of the industry’s revenue.
The chart clearly shows the effects of FCC (1992) and Congres-
sional (1996) ownership rule relaxation.
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are estimates made by Duncan's American Radio. These estimates were gathered in three ways. The first and best way is to access reports from
accounting services in those markets where revenue data is gathered and reported. The second method was to ask broadcasters in each market
to give me their best estimate of their market's revenue. | am always surprised to learn how many broadcasters have noidea how many dollars are
available intheir own market. The third method was, when all else failed, to make my own estimate using my knowledge of the market, along with past
performance figures.

Yearly Grawth Rate (1524-1930): The next step was to calculate a percentage which shows the yearly growth rate in revenue between 1994 and
1999. In many markets this was simply a matter of calculating a compound growth rate. In some markets | adjusted the percentage according to my
own feelings and intuitions. Such a change would severely atfect future projections so | took the liberty of “flattening” the percentages a bit. Insome
other cases, | did not use each of the five years to calculate the percentage. They are so marked. The reasons are similar to those stated above.

Projected Revenue Estimate: For the years 2000 through 2004 | used the yearly growth rate to project the market's revenue.

Revenue Per Capita: This represents the radio revenue dollars per person in the market’s metro. Itis calculated by dividing the total population into
revenue figures. The resulting figures are in doilars.

Resultina Revenue Estimate: The projected revenue per capita figure is multiplied by the assigned yearly growth rate to derive a total revenue estimate
for each of the years 2000 through 2004. The population estimates are obviously very important to the accuracy. | used estimates supplied by “Sales
and Marketing Management - Survey of Buying Power”. Their population estimates are listed in “POPULATION AND DEMOGRAPHIC ESTIMATES”
section. The yearly per capita estimate is multiplied by the yearly population estimate.

Revenue as % of Retail Sales: Some radio observers believe this is the most accurate way to project radio revenue. The percentage is calculated
by dividing total radio revenue by total retail sales. The results are based on the radio revenue for each year (FCC and estimate) and the retail sales
for each year as reported in Sales and Market Management.

Mean % 1234-1999: This figure was calculated by finding an average of the “Revenue as a percentage of retail sales for the years 1994 through
1999. The result is an estimate of radio revenue for those years. The retail sales figures are listed in the “POPULATION AND DEMOGRAPHIC
ESTIMATES" section and they were also supplied by “Sales and Marketing Management - Survey of Buying Power”. S&MM, now a division of Claritas,
is probably the most reliable “future” date provider available and | am fortunate to be able to use their data.

MEAN REVENUE ESTIMATES: These are probably the mostimportant and useful figures in this section. It simply calculates an average for the three
revenue estimates which, as we have discussed, were calculated in three different ways. This tends to flatten out the figures a bit.

1 believe this section provides the most compiete and comprehensive revenue estimates available to the radio industry. The figures must be used with
caution, however. They are largely based on past performance and as every mutual fund prospectus says - past performance does not necessarily
guarantee future performance.

So how valuable and reliable are the projections? | feel they are most useful when they are used as a beginning point for further analysis. | suggest
you take these figures and factor in your own knowledge of the individual markets and any other variables you have knowledge of.

[ have the most confidence in the revenue projections when all three methods of calculation result in similar figures. However, in some markets, the
estimates vary rather drastically.

CONFIDENCE LEVELS
1999 Revenue Estimates: Normal
2000-2004 Revenue Projections: Normal

Confidence levels show you how confident | am about the revenue estimates and projections. There are only two main levels: Normal or Below
Normal. In some cases, | qualified the "Below Narmal” with a “Slightly” or “Much.”

Below-The-Line Listening Shares: 0.4%

Unlisted Station Listening: 6.4%

Total Lost Listening: 6.8%
Available Share Paints: 92.2
Number of Viable Stations: i2
Mean Share Points per Station: 7.68
Revenue per Avalil. Share Point: $437,093

Estimated Revenue for Mean Station: $3,356,877
This table contains several calculations which are used in analyzing a radio market:

Below-the-Line Listesing Shares: This shows the percentage of listening which goes to stations which are located outside the market's metro. The
Fall 1999 edition of American Radio describes how this figures was calculated.

Unlisted Station Lissening:, This figure shows the percent of all radio listening which goes to stations not listed in the rating baoks. These stations are
primarily college and other non-commercial stations or commercial stations with too little listening to be inciuded in the rating books.

Tatal Lost Listenine; This shows the listening shares in the market which are usually not available to the primary commercial stations in the market.

Available Share Points: These are the listening shares which are available to the primary commercial stations in each market. This figures varies
greatly from market to market. Itis the crucial figure when calculating how much revenue is available per share point. Many broadcasters just divide
total revenue figures by 100 and say that is close enough. The figures shown here are much more accurate.

Number of Viable Stations: This is the number of stations which, in my judgment, are active and viable competitors for advertising dollars in the market.
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The other stations are generally those with less than a 1.0 share or stations from small towns far from the metro’s principal city. We have been a bit
more selective when it comes to selecting viable stations. In most markets this figure dropped significantly from previous years. This, inturn, hasan
influence on the revenue for mean station. This figure is usually much higher than previous years.

Stati

1. The number of available share points divided by the number of viable stations.
Envenue Por Availabln Shara Poinl: This is calculated by dividing the “Available Share Points” into the 1999 total revenue.
Cslirnated Ravenue for Mean Station: This is derived by muttiplying the “Revenue per Available Share Point” by the “Mean Share Points per Station”.

These figures provide a good starting point for projecting an individual station’s revenue and for estimating what an average station in the market bills.
It tends to underestimate revenue for the top rated stations in the market which will have an impact on these estimates.

FOPLAATICN AND DERCE:RAPHIC ESTIMATES

94 9% 96 97 i3] i¢] (0.4} o1 02 03 o4
Total Population (millions) 1.18 1.18 1.18 1.19 1.21 1.21 1.22 1.22 1.23 124 1.25
Retail Sales (billions) 6.2 6.6 7.1 76 8.9 8.9 9.9 10.8 n7z 124 13.2

This table shows total population and retail sales for each year from 1994 through 2004. The figures for 1998 and 2003 are actual figures (or
projections) as provided by "Sales and Marketing Management”. The figures for the other years are Duncan projections.

Socio-Economic Breakdowns

Ethnic Income (S000) Age Education
White:  76.5 <$20: 238 12-0-24 25.7 Non High School Grad:  33.5
Black: 22.0 $20-$49.9: 28.0 25-10-54 55.3 High School Grad: 29.6
Amer. Indian: 0.2  $50-$99.9: 264 55-plus 19.0 College 1-3 years: 16.6
Asian/Pac.Isl.: 1.3 $100+: 158 College 4+ years: 20.0

Hispanic. * 1.1

* Hispanic is an ethnic distinciion, not a racial one; therefore the above percentages will exceed 100%.
Except for Age breakouts, which are from Arbitron, the above information is provided through the courtesy of Market Statistics. a division of Claritas.

The above statistics were provided directly by Claritas.

Average Household Incame: As of 1999 and provided by Claritas.

Average Age: As of 1999 and provided by Claritas.

Averaae Educalion: As of 1999 and provided by Claritas.

Average Home Value: As of 1999 and provided by Claritas.

Meoulation chancs 28-03: Gross change in total population based on S&MM projections.
Retail Saies Chan -017: Gross change in retail sales based on S&MM projections.

Mumber i B or C FM Siaficns: Self explanatory except stations must be viable and have competitive signals over the market. All figures are based
on Duncan analysis.

COMMERCE AND INDUSTRY

These listings show which companies are headquartered in the market being studied. The Forbes 500 and Fortune 500 companies shaw the major
corporations. The INC 500 is a listing of the fastest growing small, privately-owned companies.

The rank of each Fortune 500 company is shown. Most companies in the Fortune 500 would also be listed in the Forbes 500.

Empihgmient Breaksinws

By Industry (SIC): By Occupation:
1. Business Services 71,212 {7.6%) Manag/Prof. 251,632 (24.6%)
2. Eating and Drinking Places 69,888 {7.4%) Tech/Sales/Admin 356,166 (34.9%)
3. Wholesale Trade-Durable Goods 63,936 (6.8%) Service 116,903 (11.4%)
4.(The Top 10 81C’s are iisted) Farm/Forest/Fish 9,021 (0.9%)
Precision Prod 120,851 (11.8%)
Total Metro Employees: 938,701 Oper/Fabri/Labor 167,162 (16.4%)
Top Ten Total Employees: 426,815 (45.5%)

This data is also provided by Claritas. The column on the left shows employment by one of 17 industry/SIC categories. The top 10 categories are
listed. The column on the right shows employment by job description or accupation; again, for 10 of the 17 categories.
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Below are the six occupational classifications and their sub-classifications:

Managerial and Professional Specialty Ocgupations Zervice Uooupations
Executive, administrator, and managerial Private Household occupations
Officials and administrators, public admin. Protective service occupations
Management related occupations Service occupations, except protective and household
Protessional specialty occupations
Engineers and natural scientists Farming, Forestry and Fishing Occupafinns
Health diagnosing occupations Farm operators and managers
Health assessment and treating occupations Farm workers and related occupations

Teachers, librarians and counselers

Technical, Sales. and Administration Sugmart Cccupatians Precision Production, Craft. and Repair Occupations
Health technologies and technicians Mechanics and repairs
Technologists and technicians, except health Construction trades
Supervisors and proprietors, sales occupations Precision production occupations
Sales representatives, commadities and finance
Other sales occupations Cperators, tabricaicra, and Labarers
Administrative support occupations, including clerical Machinery operators and tenders, except precision
Computer equipment operations Fabricators, assemblers, inspectors, and samplers
Secretaries, stenographers, and typists Transportation cccupations
Financial records processing occupations Material moving equipment operators
Mail and message distribution occupations Handlers, equipment cleaners, helpers and laborers

PAGE TWO (THE RIGHT-HAND PAGE QF EACH MARKFET) - OR PAGE THREE FOR LARGER MARKETS
Largest Local Banks: Data provided by Thomson Financial Publishing. Figures are shown in $Millions ($000,000).

Colleges and Universities: The major colleges and universities in each market are listed along with the number of students enrolled as 0f 1999. The
source for this information was The College Board.

Military Bases: If any significant military installations are present in the market, they are listed on this table. The number of personnel stationed at the
base is also listed. This figure does not include dependents,

Unemployment: This figure was researched through several government sources. For some markets, there is not any data available.
RBADIO BUSINESS INFORMATION

Heawy Aarnmy Radie Uszr: We surveyed local broadcasters and asked them which local advertising agencies are the heaviest users of local radio.
Those agencies listed were chosen by a consensus of the broadcasters.

Highest Billin: Staticns: This feature is certain to be a fascinating, albeit controversial listing. It shows what Duncan's American Radio believes to be
the highest billing stations in each market and their 1999 revenue. Sources in some markets helped me to a degree — primarily in ranking the stations
—but | accept full respensibility, credit, and blame for what is printed.

| used several formulas for estimating the revenue — all of them | consider proprietary. | will tell you that the fermulas include revenue per share point
potential, the station’s format, and cther variables. My geal is to be within 5% of actual. Let me know how | did.

COMPLTITIVE MEDLA
Over The Air Television: No explanation needed

Daitw Nowspapers: The circulation and ownership information were provided through the courtesy of Editer & Publisher.

Media Revenue Estimates

Revenue % % of Retail Sales
Television $ 94,000,000 39.3 0129  NOTE: Asof 1995 we added an estimate of Cable TV local
Radio 32,500,000 13.6 .0044 spot sales. This estimate is based on groundwork laid
Newspaper 106,000,000 44.3 .0145 by Harrison, Bond and Pecara.
Outdoor 6.900.000 29 .0008

$ 239,400,000 0327

Muedia Revenue Estimales: This table shows the estimated revenue for each of four major advertising vehicles. The figures are in gross dollars. My
confidence levels for radio revenue are high, medium for television, and low for newspaper and cutdcor. Newspaper estimates include retail space,
inserts and what | call "Retail Classified". Retail Classified would be auto advertising and real estate. 1 would notinclude personals, yard and garage
sales, and other lineage which would be placed by an individual rather than a business. Newspaper sales do not include the revenue derived from
the sale of the paper to subscribers and newsstand sales.
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As | said, | have a low confidence level with the newspaper and outdoor adverlising estimates. In general, | took a national percentage of
retail sales for each medium and applied it to each individual market. Local radio managers and owners were asked for their estimates. Some of them
were helpful, but most broadcasters really don't have any idea what the newspaper bills. My hope is that people will read these pages and make
suggestions about how | can improve the estimates.

The "%" figures is a particular medium’s share of the total estimated dollars for all five media.

The “% of Retail Sales” shows a medium'’s revenue as expressed as a percentage of total 1999 retail sales. Radio’s sales are the equivalent of $4.40
per $1,000 of retail sales. TV and newspaper are $12.90 and $14.50 per thousand, respectively. Total advertising on the four media is over $30.00
per thousand dollars of retail sales. These percentages are higher than normal (except for radio and outdoor which are close to normal).
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