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20 out as EMI 

buys Oirysalis 
The future of Chrysalis Rec- ords has been secured by the financial muscle of Thorn EMI. The major has bought the rest of the record company for £16.9m and has paid off its outstanding debts of around £14.1m. But 20% of Chrysalis Rec- ords' staff have been made re- dundant as a result of the Fifield: bullish takeover, including creative director John Pasche. About 20 of the 90 staff have left the company, mostly from the accounts and international departments. EMI Music president Jim That is the future of the Fifield says the deal, signed at pany," says Fifield. midnight last Monday, will 

give Chrysalis the boost it needs in the UK and US. "Chrysalis now has a knockdown fucking steam- rolling company behind it. 
■e doing this to make 

Chrysalis a stronger company and the place where artists and managers want to go." President of Chrysalis Inter- national Paul Conroy will now report to EMI Records manag- ing director Rupert Perry. Chrysalis will retain separate 
"Paul Conroy will be run- ning Chrysalis on a day-to-day basis and I will monitor per- formance and results," says 
Chrysalis co-founder and former owner Chris Wright will remain as non-executive chairman for "up to two years" with a salary of $lm a year. ® Analysis, page 8 @ EMI results, page 3 

BPI nets £?m 

rights tanus 
BPI member companies will receive a £7m Christmas bo- nus from the MCPS. The pay-out represents 60% of the £12m collected in an in- terest-bearing account during the BPI-MCPS battle. The money is the difference between the new Copyright Tribunal-imposed rate of 8.5% and the MCPS's proposed rate which was in operation for 15 months. The rest of the money will be freed next year after the MCPS has completed the cal- culations to decide how the money should be distributed. The hand-out is the result of the first meeting since the hearing between the two sides on Tuesday. The talks, which continued on Thursday and Friday, are intended to settle various el- 

  iolved by the Tribunal report, including re- turns and accounting pro- 
While both sides agree the meetings have been amicable, they are running out of time. The MCPS must submit its re- vised scheme to the Tribunal on Friday (November 29) with the BPI expected to reply on December 5. MCPS company secretary Keith Lowde suggests that extra time may be sought from the tribunal chairman Robin Jacob QC. A further one-day tribunal hearing in the New Year has not been ruled out if the two sides' negotiating committees — headed by Frans de Wit for MCPS and Sara John for the BPI — cannot resolve every 

as 

Rolling Stones: 10-year link 
Wyrnan doubt 
as Stones sign 
A question mark rests over Bill Wyman's future as a member of the Rolling Stones, after the band signed a three- album deal with Virgin worth an estimated f 20m last week. Stones spokesman Bernard Doherty says: "We are waiting for him (Wyman) to make up his mind." It means Virgin's first Roll- ing Stones album may not in- clude Wyman, the band's bass- ist since December 1962, The three album contract transfers all 17 albums since Sticky Fingers in 1971, from March 1993. It is expected to tie the band to Virgin for 10 years. 

Bennett exits 

in Virgin row 
Our Price buying and market- ing director Tony Bennett is to leave the company unexpect- edly just 18 months after he arrived from confectionary manufacturer Rowntree. He is to be replaced by Peter Curtis, currently general man- ager of Our Price specialist classical chain Farringdons, and previously business unit controller for toys and enter- tainment at Woolworth. Bennett, 35, refuses to dis- cuss the reasons for his depar- ture set for the end of Decem- ber, but inside sources suggest the move follows a disagree- ment with managing director Richard Handover over WH Smith group plans for its joint venture with Virgin Retail. "It's ironic," says one in- 

v\ 

Bennett: disagreement 
Virgin deal." WH Smith is believed to want to reinforce Virgin's posi- 
effectively ruling Price's plans to move into larger units. It is keen to avoid conflicts such as in Newcastle where Our Price this week opens an 11,000 sq ft unit just days ahead of Virgin's opening of an 18,000 sq ft store. 
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From jumpers 

For more than 125 years BASF has been 
helping to create a more colourful world. The 
first of our 8,000 products was a textile dye, 
and we continue to supply the textile industry 
with many dyestuffs and auxiliaries. 

The automotive industry, another major user of 
BASF colours, also relies on our plastics and 

polyurethanes for a wide range of components 
from fuel tanks to shock absorbing bumpers. 

From fertilisers to fabrics and from coatings to 
cosmetics. BASF research and development 
teams create new products and new ideas for 
today's world - and tomorrow's. Safety and 
concern for the environment are key priorities. 
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