
Taft files with SEC 
to sell common stock 

Newly- formed Taft Broadcasting Co. 
(formerly Radio Cincinnati Inc.) June 
5 filed a registration statement with 
the Securities & Exchange Commission 
in Washington proposing to offer 
483,222 shares (par value $1) of com- 
mon stock to the public. 

Taft Broadcasting was organized 
June 3 under the laws of Delaware 
and immediately acquired by merger 
the broadcast properties of Radio 
Cincinnati. The stock to be sold rep- 
resents 33% of the 1,449,972 out- 
standing shares. Harriman Ripley & Co. 
is the chief underwriter and the ask- 
ing price of the stock has not been 
determined. 

Taft owns 100% of WKRC -AM- 
FM-TV Cincinnati, WTVN -AM -TV 
Columbus, both Ohio; WBRC -AM- 
FM-TV Birmingham, Ala., and WKYT 
(TV) Lexington, Ky., and 30% of 
WEIR- AM -FM -TV Knoxville, Tenn. 
All of the tv stations except ch. 27 
WKYT operate on vhf channels. 

Approximately 87.2% of the Taft 
stock currently is owned by descend- 
ants and relatives of the late Charles 
P. Taft, founder of the Cincinnati 

Times -Star. The SEC filing lists 29 
selling stockholders with all proceeds 
to go to the sellers individually. Presi- 
dent Hulbert Taft Jr., is selling 56,730 
of the 170,189 shares he owns. 

Other Sellers Other large blocks 
will be sold by Executive Vice Presi- 
dent David G. Taft (50,471), David S. 
Ingalls and Robert Taft Jr., under a 
December 1951 trust agreement with 
Jane Taft Ingalls (67,226), estate of 
Hulbert Taft (52,990) and David S. 
Ingalls (22,403). 

A Radio Cincinnati balance sheet, 
dated March 31, 1959, showed total 
assets of $11,776,656, current liabili- 
ties $3 million and $4 million in re- 
tained earnings. The firm's net revenues 
for the past three years ended March 
31 were $8.97 million ($6.98 million 
tv, $1.99 million radio) in 1959; $7.8 
million ($5.98 million tv, $1.88 million 
radio) in 1958; and $5.1 million 
($3.99 million tv, $1.1 million radio) 
in 1957. 

Net earnings (after taxes) in 1959 
were $ 1.2 million, $1.5 million in 
1958 and $1.2 million in 1957. Re- 
tained earnings at the end of the 
March 31 year totaled just over $4 
million. Only 1% of the net tv revenue 
accrued from WKYT, which showed 

a loss of $112,000 for the past year. 
The firm reported that 43 % of its 

tv incomes comes from national spot, 
32% local and 25% network. In radio, 
54% comes from local sources, 44% 
national and only 2% from networks 
(all of Taft's radio stations are affili- 
ated) . Dividends have been declared for 
each year since 1953, with 45 cents per 
share paid the past two years. A divi- 
dend of 10 cents per share in Taft 
Broadcasting has been declared, pay- 
able Sept. 1. 

The multiple owner employs 365 
persons. President Hulbert Taft Jr. was 
paid $51,424 last year, Vice President 
Kenneth Church $52,090 (including 
commissions) and Executive Vice Pres- 
ident David G. Taft $38,915. 

New FTC head 
Earl W. Kintner, newest member of 

the Federal Trade Commission, was 
named chairman by President Eisen- 
hower last week. Mr. Kintner, former 
FTC general counsel, was sworn in as 
the third Republican member of the 
five -man commission last Tuesday. He 
succeeds John W. Gwynne of Iowa who 
retired. Mr. Kintner was nominated to 
the FTC by President Eisenhower last 
month and was unanimously confirmed 
by the Senate June 4. 

FCC's silver anniversary: no fanfare, just a look at the record 
The FCC will be 25 years old this Friday (June 19)- 

a quarter of a century from the day the Federal Com- 
munications Act became law in 1934. 

This is about the only sentimental observation con- 
tained in FCC "Special Release G 73762," distributed 
last week. The rest is a fact -packed summary of the 
evolution of the agency into today's arbiter and regula- 
tor of commercial broadcasting and other types of elec- 
tronic communications. 

The FCC succeeded the Federal Radio Commission in 
taking over broadcast regulatory functions and took 
over from other government agencies and departments 
the supervision of telephone and telegraph operations, 
government telegraph rates, interstate and international 
communications common carriers and domestic adminis- 
tration of global communications treaties made by the 
U.S. with other countries. The FCC has expanded and 
re- expanded its various divisions as the need arose. 

In broadcasting, the FCC notes that fm and vhf tv 
were added in 1941 and uhf tv in 1952; that the U.S. 
is the only country where tv programs are received in 
color; that several tv antennas are higher than the Empire 
State Building and that over -the -horizon tv has been 
inaugurated between Florida and Cuba. 

Today's Total Today there are more than 4,800 com- 
mercial broadcast stations authorized -around 3,500 am, 
735 fm and 670 tv-of which about 3,300 am, 600 fm 
and 500 tv (435 vhf, 75 uhf) are on the air, with video 
service extended by 200 translators. About 125 fm sta- 
tions are engaged in functional music operations. 

As for the educational broadcasting picture, there are 
some 150 noncommercial educational fm outlets and 43 
tv (33 vhf, 10 uhf) and there is a total of 257 educational 

tv reservations (86 vhf, 171 uhf). 
There are more broadcast receivers than people in the 

U.S., almost two thirds (150 million radio, 50 million 
tv) of the world total -and almost three times as many 
sets as there are automobiles in the U.S. The FCC is 
now considering test subscription tv, studying the pos- 
sibility of vhf tv boosters and is also studying and test- 
ing "stereophonic" broadcasting. 

In the 25 years, the FCC's total workload has in- 
creased 23 times, the budget has gone from $2 million 
to over $9 million and personnel has more than doubled 
-from 500 to 1,200 today. 

Old Timers Two of present FCC members were on 
the staff of the predecessor FRC: Comr. Rosei H. Hyde 
transferred from the FRC as an attorney, later became 
FCC general counsel and served a term as chairman. 
Comr. Robert T. Bartley headed FRC's Telegraph Divi- 
sion. T.A.M. Craven, twice an FCC member, also had 
served on the FRC and started with the FCC in 1935 
as chief engineer. Comr. Frederick W. Ford joined the 
FCC in 1947 and was the first chief of the Broadcast 
Bureau's hearing division. 

The FCC said that as late as 1940 usable spectrum 
space was insufficient to accommodate all who wanted to 
use radio, but that later developments have made pos- 
sible the expansion of the usable part of the spectrum 
from 300 to 30,000 mc. Though there still is a shortage 
in popular parts of the spectrum, more than 65 categories 
of services today use radio for many purposes, it was 
noted. Technical refinements are making possible a more 
efficient use of the spectrum, the FCC said. 

The start of communication with objects in outer space 
is proof that radio no longer is earthbound, the FCC said. 
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