
September 6, 1979 

Storer Broadcasting Company 
has completed the sale of the assets of radio station 

KHTZ (FM) 
Los Angeles, California 

The undersigned represented the seller in 
this transaction. 

THE 
TBXS SZSPE 

GOol Cincinnati. Ohio 

physics at Washington University, St. 
Louis, Mina Ryan is housewife in Nor- 
folk, Va., where Alice Hohenberg is potter. 
Burroughses are principals in Royster Co., 
real estate and fertilizer company in Nor- 
folk. None has other broadcast interests. 
KKLF is on 105.1 mhz with 28.5 kw and 
antenna 320 feet above average terrain. 

WIKE(AM) Newport and WTWN(AM) St. 
Johnsbury, both Vermont: Sold by 
Memphremagog Broadcasting Co. and 
Twin State Broadcasting Inc., respectively, 
to Brent W. Lambert and Eric H. Johnson 
(50% each) for $610,000, including 
$25,000 for agreement not to compete. 
Sellers are principally owned by Dean Fin- 
ney, who has no other broadcast interests. 
Lambert and Johnson each own third in- 
terest in KIOQ -FM Bishop, Calif., and 
KEvA(AM) Evanston, Wyo., and one -sixth 
interest in applicant for new AM at 
Golden, Colo. WIKE is on 1490 khz with 1 

kw day and 250 w night. WTwN is on 1340 
khz with 1 kw day and 250 w night. 

KMCD(AM)- KBCT(FM) Fairfield, Iowa: 
Sold by Carousel Broadcasting Corp. to 
Galesburg Broadcasting Co. for $219,000. 
Seller is owned by Ray L. Sherwood, who 
has no other broadcast interests. Buyer, 
principally owned by Lester T. Pritchard, 
who owns WGIL(AM) -WAAG(FM) 
Galesburg, ill. KMCD is daytimer on 1570 
khz with 250w. KBCT is on 95.9 mhz with 3 

kw and antenna 135 feet above average 
terrain. 

Other approved station sales include: 
KBRR(AM) Leadville, Colo.; WDGL(AM) 
Douglasville, Ga., and KFIR(AM) Sweet 
Home, Ore. (see "For the Record," page 
75). 

Interpublic -SSC &B 
merger consummated 
The Interpublic Group of Companies Inc., 
New York, last week completed the ac- 
quisition of SSC &B Inc., New York, and 
its 49% ownership of most of the SSC &B- 
Lintas International group of agencies. 

SSC &B will continue to operate as an in- 
dependent advertising agency system, the 
third such worldwide agency network in 
the Interpublic Group. The others are Mc- 
Cann- Erickson Worldwide and Campbell - 
Ewald Worldwide. 

At the time the merger agreement was 
announced late last year (BROADCASTING. 
Nov. 13, 1978), Interpublic had worldwide 
billings of about $1.6 billion. Worldwide 
billings of SSC &B- Lintas in 1978 totaled 
$840.5 million and are expected to reach 
the billion -dollar mark in 1979. 

Interpublic's acquisition of SSC &B is 
said to mark the largest advertising agency 
transaction of its kind in history. 

Coincident with the acquisition, Inter- 
public said that effective with the closing 
of the SSC &B acquisition, Erwin Wasey 
Inc., Los Angeles, will be merged into 
SSC &B. Wasey has been an Interpublic 
agency for several years. After the con- 
solidation, it will be known as SSC &B Inc., 

nakDrAmolLti]O 
In with Taft. Closing was held last week of previously announced agreement whereby Taft 
Broadcasting Co., Cincinnati group station owner and TV producer- distributor, has 

acquired Worldvision Enterprises Inc., New York, privately held TV distribution firm for price 
of $14.2 million (BROADCASTING. Nov. 20, 1978 et seq.). Under agreement 298,077 shares 
of Taft common stock and 260,000 shares of series A convertible preferred stock were 
issued to five stockholders of Worldvision. Acquisition of Woridvision strengthen's Taft's 

position in international TV program sales, inasmuch as Woridvision holds overseas rights 
to numerous series including Eight Is Enough, Little House on the Prairie, Loueboat, Kaz, 
Project UFO and Holocaust. 

Split and increases. Storer Broadcasting Co.'s board of directors has recommended two - 
for -one split of common stock and has designated Nov. 2 for special meeting for 
stockholders' vote. If approved, split will be effective that day. Directors also recommended 
authorized shares be increased to 25 million. Currently there are about 5.2 million shares of 
Storer common outstanding, out of total 8 million authorized. That exceeded 20 million 
earlier suggested by Storer's finance committee (BBROADCASTING, Aug. 20) which sought to 
assure sufficient available shares for potential acquisitions in company's expanding cable 
division, should they be needed. Board spokesman also stated that, contingent upon 
approval of split by stockholder, board intends to adjust quarterly dividend to 18 cents per 
share for fourth quarter of 1979 after stock split. 

Debentures for shares. Media General has agreed, subject to Securities and Exchange 
Commission approval, to give new series of 20 -year, 10% subordinated debentures in 
exchange for block of stock that represents 4% (268,800 shares) of company's 7.2 million 
shares of common outstanding. Exchange would be $27 of debentures for each share, 
according to Media General, which said it did not solicit stock acquisition. Alan Donnahoe, 
president, last Wednesday (Sept. 12) declined to identify "institutional holder" in proposed 
swap, but confirmed that institution had bought Media General several years ago and now 
wants to take its profit. Part of reason for exchange agreement was difficulty in selling so 
large a block on open market, he explained. Richmond, Va.-based Media General's 
holdings include broadcast and cable operations. 
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